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te Tue Srecravor, established in 1868, is aweekly journal devoted 
to promotins ¢ best interests of trustworthy insurance of all kinds. 
The subscription price is Four Dollars per annum, postage prepaid. 

te THE Srectator has a larger circulation than any other in- 
surance journal—and carries no‘ deadhead"’ subscriptions. 

te Insurance men in Chicago will find samples of the numerous 
insurance works published by The Spectator Company on inspection 
in the office of Albert V. de Roode, No. 166 La Salle street, with 
whom orders may also be left, the same being promptly filled, as 
heretofore, from the stock-rooms in New York. 
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Tue terminated policies of the ordinary life insurance 
companies operating in the United States during 1895 num- 
bered 265,685, representing $681,062,427 of insurance, 
which, deducted from the new issues, shows a gain in insur- 


ance in force for the year of $213,575,571, as compared with 
$170,490,630 in 1894. The terminations were made up as 
follows: By death 22,057 policies for $62,885,284; by matur- 
ity, 5175 for $10,648, sees ; by expiring, 11,015 for $33,376, - 
441; by ncapiainiat 51,310 for $138,021,316; by lapse, 135,- 
682 for $ by change, 3533 ya $37,848,856, and 
not taken, 35,953 for $101,75 3600. The increase in insur- 
ance in force brought ‘ie amount of that item up to $4,917,- 
688,210, representing 194,908 policies, an average of $2534 
each. Whole life policies in force number 1,364,538 for 
$3,464,535,925, endowments 475,207 for $1,127,315,645, all 
other policies number 101,163, the amount, including rever- 
sionary additions outstanding, being $325,836,640. Indus- 
trialcompanies added only $19,889,392 to their insurance 
in force last year, bringing the total up to $820,746, 562, rep- 
resenting 6,952,794 policies, averaging $118 apiece. The 
Compendium of Official Life Insurance Reports, from 
which the above figures are taken, contains complete 
details of the annual statements of all life insurance com- 
panies operating in the United States. The book is pub- 
lished by The Spectator Company, price $1 per copy. 


295,541,011; 





Ix a recent issue of The Philadelphia Ledger we find the 
statement that there are now two hundred and eighty-nine 
suits for damages pending in the courts of that city against 
the Traction companies. The Ledger says: ‘‘ The vast 
amount of money involved in these various phases of liti- 
gation can never be estimated accurately. <A rough esti- 
mate, placing the average amount of damages claimed from 
the Traction companies at $10,000 in each suit, would make 
a grand total of $2,890,000." The Traction company was 
insured in the Guarantors Liability Indemnity Company, 
which was required to execute a bond in $500,000 to guar- 
antee its policy. There were two policies issued by the 
Guarantors on this risk, one insuring claims incurred pre- 
Vious to the issuing of the policy, the other assuming cur- 
tent risks. ‘The policies expired some time since, but the 
liability incurred under them is reported to have been very 
gteat, many suits for damages being still in the courts and 
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affecting the Guarantors correspondingly. The stockhold- 
ers of the Guarantors are reported to have subscribed 
recently $500,000 additional capital and $500,000 to the sur- 
plus of that company. When this is paid in it will be curi- 
ous to see how much surplus the company will then have 
over its liabilities. Asthe addition of capital simply creates 
additional liability, it does not help the surplus to any extent 
whatever. A thorough examination of the company by 
some State officials who cannot be hoodwinked, will be in 
order, when the sums subscribed shall have been paid in. 
As announcement is made that the Massachusetts, Mis- 
souri and Wisconsin debartments will enter upon such 
examination September 16, it is to be hoped that the true 
inwardness of the Guarantors may be brought to light. 








CONSIDERABLE prominence was given in the daily papers 
a few days since to an announcement that Hon. Thomas B. 
Reed had been selected by the life insurance companies as 
referee in rebate cases, to fill the position rendered vacant 
by the death of ex-Governor William E. Russell. While 
the selection of Mr. Reed for that position would be most 
desirable, and no doubt satisfactory to all parties in interest, 
it is by no means certain that he will accept it. In his posi- 
tion as Speaker of the House of Representatives, Mr. Reed 
is one of the busiest statesmen in the country, and as he will 
be actively engaged for some time in his canvass for re-elec- 
tion, it is scarcely probable that he could find leisure in 
which tu perform the duties of referee. The work done by 
Referee Russell, resulting in the dismissal of half a dozen 
or more agents from their positions on account of rebating, 
was the most effective blow yet administered to this mons- 
trous evil from which companies and agents suffer alike. 
Laws have been enacted to prevent rebating, companies 
have fulminated orders against it, life underwriters have 
discussed it and pronounced against it, but rebating con- 
tinued with unabated vigor. When, however, the com- 
panies agreed among themselves to dismiss any agent who 
was convicted before the referee of rebating, and convic- 
tions followed the presentation of satisfactory evidence, 
there was consternation in the camp of the rebaters. 
Rebating is a misdemeanor that cannot be executed in the 
dark; there is always some one who knows about it who is 
likely to turn up as a witness for the prosecution, and few 
agents are willing to imperil their positions for a small 
temporary advantage. A new referee of high character 
should be speedily selected, and if Speaker Reed can be 
prevailed upon to accept it, no better selection could be 
made. His decisions would be based upon law and evi- 
dence, without fear or favor, as were those of Governor 
Russell. While it is no doubt true that the position has 
been tendered him, and that he has the matter under 
advisement, the statement that he has accepted is at least 
premature at this writing. 





Tue employer’s liability insurance business is apparently 
in a better shape at present than ever before. While com- 
petition is active, it has lost those cut-throat features that 
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formerly characterized it. Thanks to the good sense of 
the managers of the trustworthy companies, legitimate 
methods in competition have prevailed for a year or two, 
but a further advance towards greater harmony has just 
been made in the adoption of a uniform policy for the use 
of all companies. In June last there was a conference of 
managers in New York upon the subject, when a com- 
mittee, having the matter in charge, presented a draft of 
«a uniform policy. There were numerous sessions of the 
managers, extending into August, for its consideration and 
amendment, and having generally met with their approval, 
will be formally acted upon by the conference probably 
this week. How difficult the work was may be inferred 
from the fact that there were ten ora dozen different forms 
of policies issued Ly each company heretofore, covering the 
different phases of the employers’ liability risk. The com- 
mittee prepared one uniform policy that contains the gen- 
erala greements for all classes of risks; in addition there 
are ten forms containing special agreements applicable to 
the different classes of risks. This simplifies matters very 
materially, as the insured has only his general policy and 
the special rider that conforms to his risk to look after. 

The Fidelity and Casualty Insurance Company, to which 
we are indebted for a full set of the new forms, has already 
put the uniform policy into effect, and the other companies 
will no doubt do so at an early day. The Spectator Com- 

pany has recently issued the ‘* Manual of Liability Insur- 

ance” that contains the uniform policy and all riders that 

pertain to it, and also all the forms of policies in use by 

all the liability companies previous to the adoption of the 

uniform policy. As there are millions of dollars at risk 

under these old forms, which will not be run off for several 
years, every agent should have them in his possession. The 

Manual of Liability Insurance contains 112 pages of large 
size, handsomely printed, and bound in manilla covers. 
The price is $1 a copy, sent postage paid to any address on 
receipt of price; flexible leather cover, $1.50. 










Durinc the twenty-eight years of its existence THE Spec- 
TATOR has never discussed the political issues before the 
people in its columns. Recognizing the fact that among 
our subscribers and patrons there are men of all parties, 
holding all shades of political opinion, we have abstained 
from participation in political discussions, directing our 
energies to making Tue Sprecraror the best insurance 
paper printed, and to furnishing insurance literature and 
statistics in other forms for which The Spectator Company 
has earned an enviable reputation. At the present time, 
however, a great economic question presents itself before 
the public, and the great political parties are arrayed upon 
opposite sides of it. The proposition for the free coinage 
of silver on a basis of 16 to 1, and the consequent debase- 
ment of our currency nearly fifty per cent, is not of itself a 
political issue, but one of common honesty, of morality and 
national integrity. We believe the acceptance of this prop- 
osition would plunge the country into irretrievable ruin, 
and destroy our credit among the civilized nations of the 
earth. At present our currency is on a gold basis, similar 
to that of other nations, and any change in that basis could 
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not fail to bring disaster to every business enterprise anq to 
the nation itself. Whether such proposition should be pre. 
sented by one political party or the other, would be imma. 
terial to us, for THe Specraror would be found on the side 
of honest money, and the maintenance of national and ingj, 
vidual integrity. We believe it to be the duty of every 
patriot and every honest man to oppose the free coinage of 
silver propcsition, and so believing, we have printed and 
shall continue to print articles tending to show the fallacy 
of the financial policy advocated by the free silver men 
We do not do this as partisans in any sense of the word 
—for among the stockholders of The Spectator Company 
there are good democrats as well as good republicans— byt 
simply because we regard it as the duty of every man in this 
crisis of our national affairs to contribute to the extent of his 
ability to the maintenance of the honor and integrity of our 
country. While selfish motives actuate many of the leaders 
of the free silver party we recognize the fact that a large 
number of honorable business men sincerely believe that 
the adoption of the free silver policy will prove the great 
panacea for all the ills the country suffers from. Such are 
to be intelligently argued with, their ideas combatted, and 
sound doctrine advanced to convince them of the error of 
their belief. We are opposed to denunciation or abuse of 
those who entertain opinions opposed to ours; calling 
names or resorting to Billingsgate epithets are not the kind 
of educational methods that are calculated to convince an 
opponent of his error. The question at issue is of vital 
importance to every person who has any interest whatever 
in insurance in any of its forms, and it is from this stand- 
point that we shall advocate the maintenance of the present 
gold basis of our financial system. At present the liabil- 
ities of insurance companies are payable in dollars worth 
their face in gold; to pay them in dollars worth but fifty- 
three cents each would inflict dire disaster upon thousands 
of policyholders. Yet such would necessarily be the result 
if the free silver platform of the Chicago convention should 
ever be enacted into a law. 





REVIEW OF THE GAIN AND LOSS EXHIBIT. 


By W. D. WuirtInc. 

The reports of the several insurance departments, requiring returns 
in full upon the statement blank for life companies adopted by the 
commissioners a year ago, having been printed, we are enabled to 
review the utility of that portion known as the Gain and Loss Exhibit. 

Those commissioners which have acquired a practical experience 
from its adoption express themselves as follows: 

The new life blank adopted for returning the business of 1895 has 


afforded opportunities for analyzing the condition of a company never 
before available, except by actual examination at the home office. 
The resources for recuperation, in event of temporary embarrassment, 


equal perhaps in importance to present solvency, are shown for the 
first time by this new form in its exhibit of gains and losses. _ It like- 
wise demonstrates in what direction unnecessary or insufficient margim 
for protection of contracts lies. (Connecticut report.) 

The National Convention of Insurance Commissioners, held at 
Mackinac in September last, adopted a new blank for the annual 
statement of life insurance companies and incorporated therein a Gain 
and Loss Exhibit offering more data to the departments to arrive at 
the correct condition of the company, and valuable alike to the insure 
and those contemplating insurance. One of the results of the reten- 
tion of this exhibit will be greater economy, as it enables the policy- 
holder to discover whether the expenses of a company have been kept 
within ifs expense loading—the difference between actual losses and 
expected losses according to the tables—the interest earned above the 
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reserve requirements, and the ‘gain from lapsed and surrendered 

licies. In short, the intent of the exhibit was simply to show the 
sources from which the gains and losses are derived. The new blank 
isan improvement in that previously in use, and with a few slight 
changes will do away with all objections and meet all the requirements 
of the department. (Wisconsin report. ) 

The information elicited by this exhibit is of a highly valuable 
character, valuable alike to the insured, the supervising official and 
the managers of companies. It is of exceeding importance to all of 
them to know the relation between the actual expenses of conducting 
the business and the margin for expense figured on the net premiums, 
the actual interest earned and the assumed interest, the mortality 
experienced and the assumed mortality, the surrender values given 
and the reserves on surrendered policies, the dividends made to policy- 
holders and the gains properly available therefor. 

These items are presented by the exhibits in a form not hereto- 
fore furnished—readily available for comparison and easily understood. 
Facts such as these in this form furnished and made known will 
undoubtedly give to policyholders better information concerning the 
company in which they are insured, and more confidence in com- 
panies which show unmistakably that they are managed in the inter- 
est of the insured and not for the glory of the management itself, and 
will lead to better and more economical methods on the part of the 
managers of companies and more intelligent supervision by insurance 
officials. 

The National Convention of Insurance Officials, which met at 
Mackinac Island, in September last, added an exhibit to the annual 
statement blank for life onepate calling for this information in the 
form shown by the table. he several companies have cheerfully 
complied with the requirements of such exhibit. The purpose of it is 
toshow the sources of gain and loss on the business of the company 
for the year covered by the statement. This information in this shape 
is furnished for the first time with the annual statements of companies 
for the year ending December 31, 1895, and it is proper to remark here 
that this department does not agree with some eminent actuaries that 
the information furnished is valueless and to great extent misleading. 

In consequence of this being a new requirement, and as the time 
for compliance was somewhat Yimited, some of the items have been 
approximated, and it is possible that they are not characterized by 
that exactness which it is possible to reach, and which a continued use 
of the exhibit will result in. Nevertheless, the figures are believed to 
bea substantially correct showing of results, and in backwoods par- 
lance, ‘the way has been blazed’ for future exploration. (Illinois 
report. ) 

Some other departments published the exhibit with the companies 
statements, but without textualcomment. Noadverse remarks appear 
from those which actually used this part of the blank. 

One substantial effect of the new exhibit will be the discontinuance 
of the erroneous and misleading tables of mortality ratios heretofore 
published by departments. For instance, table E (Massachusetts 
report) gives the following death rate for 1895 to mean amount at 
tisk, against which are placed the ratio of actual to expected mor- 
tality as shown by the Gain and Loss Exhibit. 














| Over or Over or 
ee |M_sachusetts Under Gain and Loss Under 
Table. Average Exhibit. Average 

| Company. Company. 

us ieee 

{a iva 1.41 I 7 | = 

New England . eer I . rae 6 | —a 
Mutual Benefit. . IE ; 1.79 +.48 -84 | +-06 
Connecticut Mutual........ 2.49 | +1.18 .80 }.02 
Union Mutual......... seal 3.37 +-.06 74 | —.04 
— rae aie 1.90 | +.59 1.00 | +-22 
eet sooo: dh wie Cae ict 1.94 +.63 82 | +.04 
sare Sea 1.65 r.34 .98 | +.20 
— ington bet nea peewee 1.78 +.47 97 | +.19 
— occccesess| 1.45 | }-.14 59 | —.19 
Seen Gis 3 ia.4,c.0 abeaaeolen 1.68 +.37 86 | +.08 

Average company (all) | 1.31 | sees | 2 7. 


These companies are all made by the old method to show a higher 
comparative mortality than the facts justify. This is especially 
noticeable with the Connecticut companies, New England Mutual and 
Mutual Benefit, in which the average age of members has considerably 
increased, making any comparison as to mortality not based on the 
actual to the expected false and vicious. Some other companies, on 
the other hand, are shown by the old method to have a much more 
favorable mortality than the facts warrant. These false ratios are 
used with disastrous effect in the field, to deflect policyholders and 
would-be applicants from those companies erroneously made to appear 


= towards those made out to have discovered the elixir of 
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The Exhibit ratio of expenses to loading shows that ten companies 
have kept within the sums provided by their policy premiums for 
expenses. ‘The number would be nearly doubled, if from the ‘* expense 
of management ”’ so-called there should be deducted those expenses 
which are rightly chargeable against interest for handling invest- 
ments, and against mortality gains for medical supervision. This is 
a very creditable showing and indicates that many companies regard 
the provisions made in the premium as the moral dead line at which 
expenses should stop, and that there is no real necessity for using 
other so-called gains to this erd, after a company once gets upon its 
books a reasonable amount of business. It likewise serves to show 
which companies are using funds to the aggrandizement of their man- 
agement or in excessive competition regardless of the rights of policy 
or stockholders. An excess of actual expenses to loading puts the 
pubiic upon the enquiry both as to cause and effect— either expenses 
are unduly high, surplus or capital becoming trenched upon or policy- 
holders are being scrimped in surrender values. A better classifi- 
cation of expenses is, however, desirable, and is hereinafter suggested. 

The ratio of interest required to that earned, as shown by the 
Exhibit, repays consideration. It will be more convenient to use the 
Connecticut report for this purpose, as the gain and loss summaries 
are given: 

















Total gross receipts from interest, rents, etc..........--0---.0eeeeeeee $50,614,313 
Interest required to maintain reserve, four per cent Actuaries’ Table. 37,368,973 
I ican sicsickcctiesncmiivuduasaaoLar ee .. +++ $13,245,340 
Deduct— 
One-fourth per cent on mean assets......--....... $2,740,000 
And taxes and expenses on R. E.........----..... 3,000,000 
Four and one-half per cent on mean surplus... 6,629,150 
-—— $12,359,150 
Actual gain over four per cent on reserve...........+++ $876,190 


which shows that the net rate earned by the investments represent- 
ing the reserve, is only about 4.09 per cent. The present surplus, not 
being required by law to be held and belonging in large part to 
‘‘ deferred dividends ’’ which must be paid, with interest earnings, on 
an average in less than ten years hence, is not a legitimate source 
from which to obtain interest to maintain reserve. Several of the 
companies are distinctly below four per cent in their reserve net inter- 
est earnings, apart from the aid of surplus. 

The ratio of actual surrender values granted to lapsed reserves, 
shown by the Exhibit, is of much interest. Those companies doing 
best by policyholders in this respect are clearly entitled to its publica- 
tion, whether their action be voluntary or compelled by statute. Nor 
has the fear, expressed so hysterically by some, that this information 
would tend to dire results been justified. On the contrary. the aver- 
age sums allowed by the companies turns out to be much larger than 
the average legislator would have presumed from the statements 
without the Gain and Loss Exhibit. 

The general statement shows that thirteen per cent of the business 
in force was discontinued during 1895; that thirteen per cent of .the 
reserve amounts to $120.000,000, and that the total amount paid out 
for surrenders was $22,822,381. The non-expert would have reasoned 
that the average lapsed policy carries the average reserve, and that 
therefor the companies allow less than twenty per cent on discontinu- 
ances. The Gain and Loss Exhibit, however, shows that the reserve 
on lapsed policies was really but $35,089,687, and that the companies 
paid and allowed $25,067,081, being about seventy-one per cent, and 
by eliminating the industrials, about eighty per cent. So that the real 
effect of the Exhibit is just the reverse of what was feared. However, 
the amounts allowed are quite small enough in a few cases, and the 
Exhibit has already had the effect of stimulating several companies to 
agree to give larger cash surrenders in their new contracts, and to 
reserve upon a safer basis of interest. This, of itself, is sufficient 
justification for its use. 

It is evident, however, from the experience of the year, that the 
form of the exhibit may be somewhat improved. D. H. Wells, Max 
Peiler, Asa Wing and others have contributed valuable suggestions. 
The Exhibit, in its original shape, was not the work of any one person, 
but a compromise of various views and lacks perspicuity and com. 
pleteness. After a more exhaustive analysis of the items of the gen- 
eral statements which are combined in it, with the aid of the afore- 
said suggestions, I venture the following as a substitute: 
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GAIN AND Loss ExuipiT DURING YEAR COVERED BY STATEMENT. 
(Upon Basis of Actuaries’ Mortality and Four Per Cent Interest.) 
Surplus beginning of said year 
. Loading on premiums and annuities payable during year 
. Interest (rents, etc.) earned (adjusted with change 
in accrued) , 
Balance P. and L. items (adjusted with change 
in market values over cost and in unadmitted 
items) 
. Cost of insurance (less annuity deaths expected). . 
. Reserve released by surrender and lapse(and changed less restored) 


. Expenses—Insurance (adjusted with change in 
cost of collecting unpaid and deferred pre- 
miums, and in unpaid bills, accounts, etc., in 
Mabe icieedser sv eraacenieetecesseer 

Investment (including stock dividend and R. E. 

taxes and expenses) die aa cepeeais 
Medical and inspection ef 
Oe ee 

. Interest, required to maintain reserve. 

. Death losses incurred (less com- 
promised) 

Less reserve on same (and 
on annuitants dying) .... 

. Surrender and lapse values allowed (adjusted with 
notes. canceled over restored, deferred premium 
on lapsed policies, and change in liabilities on 
account of policies entitled to surrender value) 

. Dividends to policyholders (including deferred 
dividend profits over reserve used, and ad- 
justed with change in dividends due and 
unpaid in liability) 


Surplus at end of said year 


New York, September 1. 





NEW YORK SURVEYS. 


Tue many friends of James A. Silvey, formerly vice-president and 
general manager of the German-American Fire, will be glad to find in 
our columns this week a hearty greeting from him. He has been 
abroad for several months for his health, and his ali-too brief letter 
has the ring of restored health and strength in it. We congratulate 
him upon the fact, and hope to soon have him with us again fully 
restored to his old time health and vigor. 


* * * * 

TueE announcement made that Jameson & Frelinghuysen, attor- 
neys of the Manufacturers Lloyds, have secured by purchase a con- 
trolling interest in the old Broadway Insurance Company was 
expected. It is generally understood that this purchase was with the 
tacit consent if not the active assistance of the president of the com- 
pany. The secretary is understood to have been neutral. The har- 
mony within the company was not remarkable, and although the active 
underwriter was the secretary he will be doubtless superseded when 
the Lloyds attorneys come into control at the January meeting. This 
movement is regarded as a step preferable to the organization of a 
new company with a surplus. The average cost of their holdings to 
the new owners has not exceeded 115, which means that for $115,000 
or a fraction over they have obtained control of an old established 
office with a current business and a fair surplus. Some of the Broad- 
way stockholders are now looking into the results of the purchase of 
the Globe stock by the same management in 1893. 

* * * * 

Tue new Siegel-Cooper rate is $1.17. It was published the other 
day that there is $1,800,000 insurance on the property, which must 
have been a mistake, as some of the leading English and American 
offices up to the date of the publication did not hold a cent on the risk. 
The meaning was probably that it is intended to place $1,800,000 on 
the building and contents, which will quite exhaust this market, 
according to past experience. 

* = * * 

Tue Hilton-Hughes failure would have been quite an event to the 
fire insurance market a few years ago when it was the leading target 
risk of the city. The amount of insurance, however, has been slowly 
reduced for several years until it was below one-half of the amount 
required four or five years ago. Strange to say, there were several 
companies, including the Royal, which declined the risk steadily and 


others which formerly took large sums cut down their policies latterly 
te small amounts. : 
* * * * 

THE report is circulated that the Mutual Fire of this city has again 
applied for admission into Connecticut and that the Commissioner of 
that State is in an ugly mood about it. The New York department is 
also reported as having taken an unusual interest in the controversy 
and if Connecticut refuses to admit the Mutual some spicy official 
correspondence is predicted. 

* * * * 

Tue reduced income of several of the Lloyds, as shown in the patrol 
returns, is interesting as testimony to the waning popularity of several 
of the most pretentious. There is still a severe trial ahead for the 
Lloyds when the October courts open the question of the validity of 
the Parson’s agreement in the case of the Peoples Lloyds. All of the 
interested ones are leagued in the defense of the Peoples in this trial, 


* * * x 

Orpers for the September renewals are said to be more satisfactory 
than for August, with a smaller proportion of dropped lines. But the 
month is too young to foreshadow the results upon the expirations, 
Among the agency companies there is a serious fear that the shutting 
down of factories all over the country, the slow collections reported by 
the commercial agencies and the evident hard times ahead will con- 
tinue to increase the moral hazard. Yet with all these drawbacks in 
anticipation there are some offsets, and the hope is that the danger is 
exaggerated. 

* * * * 

WE learn that there were some astonishing sums of insurance placed 
upon a few race horses at the Brighton Beach course on Coney Island 
lately. The rates were equally astonishing, and since the risks ended 
without loss all hands are to be congratulated. One conservative city 
company is quoted as an insurer of valuable horse flesh to the amount 
of $60,000 for a fortnight’s premium equal to a fraction over $500! 


* * * * 

AN early movement for the organization of a political club devoted 
to sound money and the election of McKinley is said to be on foot 
among the young men this week. It is not expected they will ask 
permission of the Commissioner of Colorado before organization, 
although they may have something to say about that worthy before 
November. One of the proposed features is a glee club and chorus. 


* * * * 

One of the newer Lloyds has invented the trick of sending out cir- 
culars signed by individual subscribers and addressed to their busi- 
ness friends recommending the Lloyds as a good indemnity. The 
circular starts out as follows: ‘‘ As the rates of insurance are now 
fixed by a tariff association, a trust controlling the stock companies 
of America which does not make a proper distinction between the 
firms of high moral and financial standing and those who should not 
have insurance at all, I bring to your attention the * * which 
organization does not belong tothe trust.’’ ‘Thus it is that the Lloyds 
disseminate falsehoods. The companies do not form a trust and never 
have. It is a lie made out of the whole cloth. 














CHICAGO SURVEYS. 


‘THE approach of the season of the falling leaf is brought to mind by 
the death last week of two conspicuous old-timers in the « ircles of re 
underwriting. Major Charles E. Bliven, who died in Philadelphia, 


retired from his position as general Western manager of thie American 


Fire Insurance Company of Philadelphia some time ago, his health 
and mental condition having become impaired after years of excep- 
tional devotion to the interests of the business. With Major Bliven 
insurance was far more than a mere means of livelihood. He entered 
its domains after the war and at once brought his professional ability 
to bear upon an analytical study of its principles with t! result of 
initiating the present schedule system of rating. As a st lent of the 
theories of insurance Major Bliven became equally noted, and his great 
influence was always wielded;in behalf of the legal rights ot com- 
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panies as W ll as defending them against the insidious influences of 
hostile legislation. 
+ * * + 

WituiaM B. Frencu, the veteran adjuster, also passed away last 
week at the ripe age of seventy-nine years. Few men in this depart- 
ment of the business have had a more varied experience than the 
deceased, whose methods were so genuine at all times as to win the 
respect of the claimants as well as the companies in nearly every case. 
His connection with the Millers National Insurance Company of Chi- 


cago naturally made Mr. French an authority in the matter of flour 


mill adjustments, while his sturdy and genial characteristics end eared 
him to a large circle of intelligent friends. 
* K + * 


Tur rare exemption of most of the larger companies from serious 
losses in the West will now be equalized in many cases by the destruc- 
tive fires in Ontonagon and Sault Ste. Marie, Mich., involving a number 
of the active companies for large amounts. The ‘‘ upper peninsula ’”’ 


will once more come in for a dose of the abuse usually heaped upon 
that section by the more cautious underwriters. 
* * * * 
C. B. Brap_ey has made another change, the Thuringia having now 


appointed him a special agent under Manager Voss. The latter has 
also made application for membership in the Chicago Underwriters 


Association. 
on * * * 


Tue strange disparity between the fire losses of Chicago, as reported 
gseparately by the fire department and the fire patrol, has for many 
years invited the criticism of thoughtful underwriters, and it is passing 
strange that the Chicago Underwriters Association should not have 
enough statistical ambition to gather such important data for the use 
of its members and the companies. The manager of the association 
is now quite unable to answer inquiries relating either to premiums or 
losses on Chicago business or that of Cook county. Here is a matter 
of real importance which the executive committee might take up for 
the benefit and to the credit of the association. 
* * * * 

THE withdrawal of the Home of New York from the Western Fac- 
tory Insurance Association may prove an item of interest for the 
sessions of the Union this month. It is not difficult to predict the 
backward advance of any insurance organization which permits its 
own members to conduct little side lines for professional variety. 

* * * * 

An English insurance journal states that ‘‘ Chicago rejoices in not 
less than three nicknames, the Garden City, the City of the Winds 
and the Lady of the Lake.’’ We fear that Boston will feel jealous to 
see Chicago receive the appellation of city of the winds. 

* * *” * 

Tue Insurers Alliance of New York circularizes the West with a 
statement that it is still in business with eleven individual underwrit- 
ers, of which Daniel Woodcock, its attorney, is one. According to 





the figures quoted in the circular this Lloyds does not, however, seem 
to have been a conspicuously successful exponent of individual under- 
writing, the premiums having amounted to $176,350 and the losses 
paid (exclusive of unpaid and unadjusted claims) to $94,000. 

* a * * 


Tue newspaper offices in England are talking of getting up a mutual 
fire office and in a preliminary circular the promoter says: ‘‘ Whether 
accrued profits should be distributed in the form of dividends or 
reduced premiums would be a matter for after consideration.’’ If 
these English newspaper men will study some mutual experiments in 
the United States they will no doubt kindly ask their promoter to 
make the matter of assessments one of prior consideration. 
* * + * 

Many of the little companies are now copying the example of the 
larger brethren by appointing additional agents here with ‘* indepen- 
dent lines.’ Joseph M. Wile, one of our most industrious agents, 


announce s that he has received such an agency for the Allemannia 
Fire Insurance Company of Pittsburg. 
* * * * 
Tue usual accuracy of SrecrATOR predictions is again illustrated in 


the case of the Reliance Mutual of Chicago, which has emitted an 
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unpleasant odor for some time past. George W. Burchard, Jr., will 
now act as undertaker. 





Notes Among Life Insurance Men. 

Tue summer school idea has taken root among life insurance men 
and the Nederland Life has just closed a very successful session of this 
kind with its numerous Western representatives. The Chicago Beach 
hotel was made headquarters, and in addition to the various features 
of mental industry there were coaching parties and banquets provided 
for the guests besides visits to roof gardens, though it was conceded 
that these latter come high. 

* * * * 

But it is a welcome symptom to note the desire for the higher edu- 
cation among life insurance workers, as in no way can the cause of 
legitimate life insurance be better promoted than by a spread of higher 
intelligence among the agents in respect to a more thorough knowl- 
edge of and a closer insight into the history and progress of insurance. 
It is in this respect, too, that the various life insurance associations 
could be made more useful as well as interesting to their members, 
many of whom have more need of an insurance institute than a 
society. In the meantime Tue Srecraror continues its missionary 
work by supplying valuable insurance literature which should be read 
and studied to be appreciated. 

* * * * 

Tue International Fraternal Alliance of Baltimore is selling its 
policies here, though not known to be licensed by the Illinois depart- 
ment. 

* * * 

A postal card, containing a copy of a letter written by Superinten- 
dent Durfee, is being mailed here to patrons of the American and 
Mercantile Credit Guarantee companies, its tenor being that neither 
company is legally authorized to transact business in Illinois. It is 
presumed that the card was issued at the instance of the Ocean com- 
pany of England, which was lately licensed in this State. 

* * * * 

Tur Northwestern Mutual Life of Milwaukee secured a victory in the 
Supreme Court of Pennsylvania in the case of the estate of Jonathan 
S. Keiser. In this case it became impossible to ‘‘ say nothing but 
good of the dead,” as it was proven that he was a confirmed ** bum ”’ 
who had the assurance to answer ‘‘ Yes "’ to the question, ‘‘ Have you 
always been temperate ?”’ The insured died only four months after 
the issue of the policy. 

* * * * 

Tue Supreme Court of Michigan has decided, in effect, that com- 
panies who approve partnership arrangements made by their general 
agents cannot successfully demur to being made defendants when the 
partners fall out. Bradley & Houghton, general agents of the State 
Mutual at Detroit, had some disagreement which resulted in Hough- 
ton filing a bill in chancery against the company as well as Bradley. 
The demurrer of the company was overruled by the lower court, 
whose action is now sustained by the Supreme Court, the arrangement 
between the partners having been assented to in a letter from the 
home office of the company. 

* * * * 

Tue Mutual Benefit of Newark call attention toa kind of cyclone 
insurance that ought to be pupular. One of their members, who was 
killed in the great St. Louis cyclone, happened to be in arrears at that 
time for two annual premiums as well as for a loan, but under the 
methods of that office the policy met the emergency just the same by 
promptly paying the face of the policy, less the indebtedness. 








—Don't be afraid to do a good turn to a fellow agent or assistant. 
Between superintendents even there is need at times for mutual help. 
One is never poorer for the kind word or action, but richer in the 
knowledge of having done the right thing. We broaden in ourselves 
just in proportion as we reach out toward those who are journeying 
with us. Insurance men, and the industrial ones in particular, are 
noted for the disposition to help one another. 















































































CORRESPONDENCE. 


NEW ENGLAND. 
[From Our Own CorRrESPONDENT. ] 

According to the report of the Boston protective department, which 
has just appeared, during the first six months of the present year the 
fire premiums in Boston amounted to $598,748 on buildings, and 
$1,102,187 on other property, making a total of $1,700,935, an increase 
of $20,000 over the same period of 1895, which increase is in premiums 
on contents only 

The directors of the New England Mutual Fire Insurance Company 
have voted to make a graduated assessment, the maximum not to 
exceed one premiim, or one-third of the maximum of the policy- 
holders’ liability; the company’s business is mostly in Massachusetts, 
which will greatly facilitate the process of collecting the assessments. 
As there are no overdue losses, and as the company is not doing any 
new business, when the assessments are collected, it is hoped that 
the company will be in a position to continue business. 

State Fire Marshal Whitcomb has obtained a confession from another 
youthful firebug, who is responsible for one $2000 fire, at least, in the 
town of Hopkinton, Mass. Mr. Whitcomb’s success in securing the 
most detailed confessions from incendiaries is nothing short of remark- 
able. A curious fact about it all is that these confessions are nearly 
all obtained in the night. Whether the astute fire marshal strikes 
terror to the incendiaries by having the walls of his private office hung 
with skulls and crussbones, aided by blue, sulphurous flames, is a 
mystery, but he runs them to earth with astonishing celerity. 

Word comes from Aix les-Bains, France, of the death there of G. 
W. Coffin, Boston agent of the Atlantic Mutual (marine) of New York. 
Mr. Coffin had been agent of the company since 1856. 

The hearing on the matter of brokers’ commissions in the congested 
district of Boston, before the Boston Board of Fire Underwriters, will 
come up early in September. 

It is expected that a receiver of the Security Live Stock Insurance 
Company will be appointed to-morrow, Tuesday. 

The funeral of the late Benjamin F. Dyer of the New England 
Mutual Accident Association, whose death was chronicled in last 
week's Srecraror, took place at the home of his brother in Marlboro, 
Mass., last Wednesday afternoon, and was very largely attended by 
representatives of accident insurance throughout New England. 

One Benjamin Cohen has brought a bill in equity in the Supreme 
Judicial Court for the appointment of a receiver of the American 
Legion of Honor. The order levied double assessments on its mem- 
bers for August and September, on account of an unusually large 
death rate, and it is supposed that the suit is based on the extra 
assessments, on the ground that the emergency fund of the association 
should be used, instead of extra assessments, for payment of current 
losses. It was stated, at the headquarters of the order, that the asso- 
ciation is entirely solvent, and that it is paying all claims due. The 
extra assessment has been a topic of some discussion, but it is stated 
that all but about four or five per cent of the members will pay 
increased assessment. On July 1, 1896, the liabilities of the order 
amounted to $630,705.21, which, during the month of July, was 
reduced by $224,000, which was collected and paid, and during the 
first ten Gays of August $200,000 more was collected and paid, and it 
is asserted at the offices of the order that by the end of the present 
month all the liabilities will be canceled. On July 1 the emergency 
fund amounted to $515,393, $400,coo of that amount being held in trust 
by the Commonwealth of Massachusetts. No other association of 
this class has such a fund. The fact that the emergency fund is held 
under a by-law which provides that it cannot be applied to meet losses 
until an assessment fails to meet the face value of a certificate held by 
a beneficiary under a membership claim, that the assessment of July 
brought in over $200,000, and that the largest single certificate was 
$5000, goes to show that no part of the emergency fund could be used 
in the payment of losses, hence the extra assessment. 

About the middle of next month (September) Fessenden & Barton 
will resign the position of Massachusetts agents of the Germania Life 
Insurance Company of New York 

Receiver Sanford of the Melrose Mutual Fire Insurance Company 
has requested the Supreme Court to authorize a graduated assessment 
upon the policyholders to aggregate in the vicinity of $42,000. 

It is expected that Insurance Commissioner Merrill will soon calla 
conference of representatives of companies associated in the anti- 
rebate compact, for the selection of a referee under the rebate agree- 
ment. It is still claimed, in some quarters, that Speaker Reed will 
accept the position, but this is not probable. General A. B. Champlin 
of Cambridge, who was a member of the staff of Governor Russell, 
is mentioned for the place. 

William R. Colby has been appointed Boston agent of the Atlantic 
Mutual Insurance Company (marine) to succeed the late G. W. Coffin. 
Mr. Colby was associated with Mr. Coffin for a number of years. 

At a hearing in the Supreme Court the past week upon the petition 
brought by Insurance Commissioner Merrill for an injunction against 
the Security Live Stock Insurance Company, and the appointment of 
a receiver on the ground that the company has failed to pay losses 
that have fallen due under its policies, that it is insolvent, and the 
continuance of its business would be hazardous to the public, it was 
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shown that the company owes from $12,000 to $15,000. At the syg. 
gestion of the court steps will be taken by the company toward fyr. 


nishing a bond of $25,000 for the protection of policyholders, while an 
effort is being made to stand the company on its feet again. Pending 
the furnishing of the bond, the temporary injunction remains in forge 
and if the bond is not forthcoming the company will stand insolvent. 
The court intimated that it was extremely improbable that the com. 


pany could be rehabilitated. 

Here is the latest curiosity in life insurance: The Catholics of the 
archdiocese of Boston, especially the clergy having new churches to 
build, are deeply interested in a new method of defraying burden. 
some debts, namely, by insuring the lives of the sisters who have taken 
the life vows, and also members of the laity. 

On September 1 the Traders Insurance Company of Cl icago was to 
begin transacting a full general agency business, policies being writ- 
ten by L. Burge, Hayes & Co., who have heretofore been correspond- 
ing agents of the company. 

John T. Ritchie of Rutland, Vt., has been appointed receiver of the 
Rutland Fire Insurance Company. The assets of the company are 
said to be very small, while the unpaid losses in Vermont are about 
$25,000, with about the same amount outside the State. The Ver. 
mont Insurance Commissioner has enjoined the company against 
transacting further business. ALLAN Eric, 

Bosron, Mass., August 31. 





FLORIDA. 
[From Our Own CorrEsSPONDENT. | 

It is currently reported that Jacksonville will be rerated within a 
few days, preparations having already been made for such work. It 
can be safely predicted, if this work is creditably performed, that all 
concerned will be benefited thereby, and an increase in business can 
be looked forward to. 

An important transfer transpired a few days ago, the Phenix Assur- 
ance Company of London withdrawing from the Foster-Marvin-Haynes 
Company and planting with Huff & Weldon, both agencies doing 
business at Jacksonville. Huff & Weldon now represent the Fire- 
mans Fund, Teutonia and Phoenix of London. 

Thomas C. Watson & Co. of Pensacola, the new fire firm, starting 
off with the Commercial Union of London, have recently received the 
appointment of the Niagara Fire Insurance Company. Owing to 
their large real estate and rental interests this firm will soon rank 
among the first for business. Watson & Co. also were appointed local 
agents for the Fidelity and Deposit Company of Baltimore, Md. 

In the little city of Milton, which is constantly booming, Ernest 
Amos, a prominent lawyer, controls the major amount of the business 
in that section and surrounding country. Mr. Amos represents many 
of the leading and prominent fire insurance companies as well as the 
Home Life Insurance Company of New York, under General Manager 
Perez F. Huff. 

At Marianna there are quite a few fire agencies, among the number 
being Frank Carter, a leading attorney. Mr. Carter recently pur- 
chased his present from the John J. Williams estate, the business 
having been conducted by Mrs. Williams since the death of her hus- 
band. , 

James C. McKinnon, a rising young lawyer of Marianna, has decided 
to enter into the life business, recently being appointed district agent 
for the Home Life Insurance Company of New York. Mr. McKinnon 
has every promise of making a good life underwriter. 

Ouincy, in Gadsdey county, represents the tobacco interests of 
Florida. It is surprising to note the growth of tobacco culture in this 
section. It is rumored that Stratton & Storm, the large cigar and 
tobacco dealers and manufacturers, were offered $1,000,000 for their 
interests in Quincy, including their plantations and factories, by H. 
R. Duval, president of the Florida Central and Peninsular ailroad, in 
behalf of said company. ‘The offer was refused. This speaks well 
for Florida and especially this section of the State. Large lines of 
insurance are necessarily carried by all tobacco dealers there, the 
business being controlled by Wilson & Keyes, who repres it sixteen 
companies. This long established agency ranks as one of the fore- 
most in the State. Wilson & Keyes have been appointed rec: ntly dis- 
trict agents of the Home Life Insurance Company of New York, Mr. 
Keyes being placed in charge of this department. ; ae 

Tallahassee is overcrowded with agencies. In fact, for the size ol 
the city, there are more agents than in any other in the State, and 
probably in the South. Among the prominent ones may be m« ntioned 
Captain R. A. Shine, who represents the Continental, Pennsylvania, 
Western, British America and Firemans Fund, also the Preferred 
Accident Insurance Company of New York. Julius Diamond, an old 





merchant, has recently been placed in life insurance harness, having 
been appointed as local agent for the Mutual Life of New York. 
Owing to Mr. Diamond’s prominence it is safe to expect some goo 


results from his efforts. 

Lake City, the home of Florida's large State college, has its share 
of patronage. Among the prominent fire agencies may be m -ntioned 
Baya & Scarborough, who represent many of the leading companies. 
‘‘Monk’’ Harrison has entered into the life business, sect ing the 
representation of the Home Life Insurance Company. Mr. Harrison 
is the youngest member of the Governor's staff, which is quite an 
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riends are legion and a good business is sure to be the 
result of his jlicitations. : ; 

Harris Levy of Levy Bros., the largest merchandise house in Leon 
county, has recently been appointed district agent for the Home Life 
Insurance Company of New York under General Manager P. F. Huf*. 
Mr. Levy is a young man of push and energy and has every promise 
of making a good record both for himself and the excellent company 
which he represents. 

The agencies of H. J. Drone and E. W. Monrose of bee have 
formed as one, under the firm title of Drone & Monrose. hey are 
both hustlers and are in the fight to stay. ¢ ‘ 

George W. Gill, who has represented the Equitable for many years 
and recently the Nederland Life, has been appointed the representa- 
tive of the New York Life at Jacksonville, through Manager R. H. 
Plant of Macon, Ga. George Gill is an old pioneer in the life business, 
his record in this section being unsurpassed and the New York Life 
can be congratulated upon securing his services. 

Perez F. Huff, general manager of the Home Life of New York for 
Florida, ranked fourth on the roll of honor of general agents of his 
company, as to the largest business written the past month. This 
speaks well for Mr. Huff, as well as this State. Facts. 

Jacksonvit_e, Fia., August 29. 


honor. His 





ST. LOUIS. 
[From Our Own Corresronvent’. | 

Since June of last year a penalty of ten per cent has been attached 
to the downtown fire insurance rates in this city. It was in Decem- 
ber, 1893, that the Insurance Union made an addition of twenty per 
cent to the regular rates, owing to the unusually extensive losses dur- 
ing that year, which penalty was reduced to the extent of ten per cent 
on the first mentioned date. Business at that period was exceedingly 
unprofitable, resulting in the withdrawal of many companies from 
this field. 

During the past two years the average of losses has greatly 
improved in favor of the companies, and for some considerable time 
the local agents have been leaving no stone unturned by which the 
remission of the present ten per cent penalty can be obtained, no 
reasonable ground existing for its continuance. The lifting of this 
penalty would result in a saving of many thousands of dollars to the 
business community of St. Louis. It is reported that the Western 
Fire Insurance Union, consisting of the presidents and managers of 
fire insurance companies, expresses itself as strongly opposed to such 
amovement. In the opinion, however, of several leading insurance 
men, the combined action of the agents of St. Louis will result in the 
reduction of rates that is so ardently desired. 

The National Standard Fire Insurance Company of New York and 
the Colonial Assurance Company, also of New York, have been 
admitted to the State of Missouri for the transaction of business. 

The Helvetia-Swiss Fire Insurance Company of St. Gall, Switzer- 
land, whose chief American office is in New York, has also been 
admitted to Missouri, Samuel G. Kennedy acting as local agent at this 
point. 

The Missouri gentleman of Bates county who recently met with an 
accident, resulting in the amputation of a foot, just after he had 
secured accident insurance to the extent of $40,000, appears to be in a 
peck of trouble. One of his policies expired at 6 o’clock on the very 
day the accident occurred, being just two hours and a half before he 
was injured, while other insurances gave indemnity only for accidents 
occurring to individuals traveling in railway cars or other public con- 
veyances, and therefore did not cover his case, as he was thrown out 
ofabuggy. Out of the aggregate of the whole $40,000 insurance only 
two of the policies applied to accidents such as he had met with. 
Claims were duly made in both these instances, but each of the 
companies refused payment and signified its intention to contest. 
The claimant appears then to have indulged in some lively corre- 
spondence with the companies and their representatives, using some 
hasty expressions, which, though they might have passed unnoticed 
ina personal conversation, were nevertheless not of such a character 
as to be transmitted by any missive delivered through the mails. The 
consequence was the letters were turned over to the postal authorities, 
which hardiy tends towards improving the complexion of his case. 

An admirable advertisement of the Mutual Lite Insurance Company 
of Kentucky, whose local agency is in the Union Trust building, is 
well worthy of note. It consists of a small and good time-keeping 
clock, on each side of which is a handsome bronzed figure, standing 
together on a pedestal bearing the company’s name. It forms a per- 
manent reminder to those needing life insurance as well as to those 
already insured to keep up their premiums, suggesting forcibly the 
old maxim carpe diem, which, if heeded by us all, would inculcate 
teachings of inestimable value. : ALPHA. 

St. Louis, Mo., August 29. 


James A. Silvey and the Financial Question. 
[To tHe Epitror or THE Sprecraror. } 
Sojourning in a foreign land, it is quite refreshing to get hold of a 
copy of Tue Srecrator; in fact, the first insurance newspaper wnich 
Thave had the good fortune to see since departing from New York 
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early in June. Just now I am especially delighted with the attitude 
of the life companies as exhibited in Tue Specraror with relation to 
the gold-silver problem. I have had occasion to defend the honesty 
and good sense of the American people on many occasions since 
dwelling here in Germany, and have always used the argument that 
the interest of every voter would be made so plain to him before the 
election that the gold party would be sure of many thousands of votes 
from men who are now fascinated by the vapid eloquence of the silver 
candidate. Even with a third ticket in the field I firmly believe that 
the silver men will poll the lowest vote of all. No English or conti- 
nental insurance company will think of sending money over to buy 
our bonds until this paramount question is settled—as it certainly will 
be—in the right way. Mr. McCurdy of the Mutual Life, and Mr 
Schumann of the Germania Fire, and Mr. Whitney of Detroit, are 
also here in Germany. It is a fortunate circumstance that the United 
States is so well represented in Deutschland just now. Truly yours, 
Frepricuropa, in Thuringia, August 15. James A. SILvey. 








COMMUNICATIONS. 


The Oldest Life Insurance Company. 
(TO THE EDITOR OF THE SPECTATOR.] 

Will you kindly ask through your columns the following questions : 

1. What is the name, age and location of the oldest life insurance society or 
company in the world? 

2. Is it assessment or natural premium ? 

Is the statement true that there are sixty assessment companies in existence 
If true, what is the authority? If not true, 
C. B. M. 


to-day which are over roo years old? 
what is the truth? 
New YORK, August 30. 





Auditor Parks and the [lichigan [lutual. 
{To THE EDITOR OF THE SPECTATOR.] 
1 see that Auditor Parks of Colorado has written the following letter to the 
president of the Michigan Mutual. Will you please state the position of the life 
companies in general on the financial question? Yours, I. W. B. 


DeTROIT, August ao. 
DENVER, COL., August re. 


O. R. Looker, President Michigan Mutual Life /nsurance Company 

lam in receipt of your favor of the 7thinst. Your letter seems to indicate that 
you believe that in the event of the return by the government to the free coinage 
of silver your policies will be paid in 53-cent dollars, or probably worse than that, 
so-cent dollars. It seems plain to me that any company that proposes to pay its 
claimants at less than roo cents on the dollar is either insolvent or dishonest. I 
would like a specific answer to this question. Does your company contemplate 
offering, in the event of the free-coinage law, $530 or less in full settlement of a 
$rooo policy a 

All that the Michigan Mutual, or any other life company has done, so far as we 
have observed, is to notify their policyholders that claims under their policies 
will be paid at their full face value in the lawful currency of the country. If the 
present gold standard of value is debased so that a dollar of lawful money is 
worth only fifty-three cents, as judged by the standard of every civilized 
country, those who are forced to receive them as full value dollars will have to 
lay the blame upon the free silver party, of which Auditor Parks is a shining 
light. Life insurance claimants can surely count upon getting their money, 
dollar for dollar, but the value of their dollars will depend upon the success or 
defeat of the free silver party. 








INDUSTRIAL INSURANCE. 


[Our readers will —- by sending us suggestions, items of news, etc., 


such as appointments of superintendents and assistant superintendents, or 
anything of interest in connection with industrial insurance.] 

—Charles Caspari, assistant for the Metropolitan at New York, has 
resigned. 

—H. L. Corson, superintendent for the United States at Jersey 
City, has resigned. 

—J. H. Knell has been appointed superintenden: for the Citizens 
Mutual at Elizabeth, N. J. 

-—H. E. Worthing has been promoted by the Metropolitan to assist- 
ant superintendent at Haverhill, Mass. 

—The Metropolitan appointed M. E. Meagher to the superintendency 
of Youngstown, O., vice W. O'Neill, transferred. 

— Daniel Bettinger, an agent for the United States Industrial at 
Newark, N. J., died of heat stroke at the German hospital in that city 
on the r2th inst. 

—During the year ending April 30, 1896, the British Workmans and 
General issued 351,842 policies on the industrial plan and 2963 ordinary 
branch policies, The British Workmans is a small but progressive 
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company and its record shows that notwithstanding the pressure for 
business exerted by its rivals a fair share can be obtained by dint of 
proper effort. 

—The Prudential transferred Superintendent S. Painter of Grand 
Rapids to Evansville, Ind., succeeding B. Eastwood, who takes hold 
at Grand Rapids. 

—The contest between the Metropolitan’s field force for the pictures 
they have offered as prizes goes merrily on. It is evident the Metro- 
politan has a staff who appreciate “‘ fine art.’’ 

—If it is good policy for an assistant or superintendent to care 
especially for the agents who ere giving the mosc suyport, who are 
doing better than their feliow workers, it is equally advantageous for 
the managers of a company to extend like favor. 

—The industrial worker likes to have his labors regarded at their 
true value and it cheers him on to greater effort when he gets evidence 
from the executive of his company that his individuality is not lost 
sight of in the thousands of men composing the field force. 

—The Prudential made the following appointments to assistant 
superintendent: W. S. Hayden, Topeka, Kan.; L. Ambler, Philadel- 
phia No. 5; H. F. Hamburg. Newark No. 2; R. Strenger. Newark 
No. 1; H. Russell, Syracuse; G. W. Shiner, Orange, N. J.; C. L. 
Fisher, Youngstown, O.; W. M. Beckwell, Providence, R. I.; T. 
Wilkins, Dayton, O.; J. Leonard, Boston, No. 2; O. E. Thomas, Nor- 
walk, O.; S. Moses, Phoenixville, Pa. 

—Although the system of industrial insurance has not yet been in 
force on this continent twenty-one years the number of industrial 

olicies is four times as great as the total of the ordinary policies. 

he ordinary policies have increased a little over 1,000,000 since the 
first industrial policy was granted here, and in the same period over 
7,000,000 insurances have been placed to the credit of the more popular 
and farther reaching plan of life insurance for the plain people. 

—The industrial policy is an anchor to windward in time of difficulty 
and the knowledge that one is in force is a mighty encouraging matter 
to the man who has been stricken down by disease There are thou- 
sands of homes still unprotected by life insurance, and it devolves on 
the industrial agent to see that the number is reduced to nothing. 
Wherever there 1s a home within reach of the agent he ought to make 
the attempt, all being satisfactory, to obtain business. 

—The Prudential is taking a more active interest than ever in deal- 
ing with the individual agencies. An agent who has a good record is 
singled out for recognition and to him is sent a small present, accom- 
panied by a letter congratulating him upon his excellent service. A 
plan of this kind should prove very beneficial to the company and its 
representatives, for a scheme which contemplates a searching into the 
records of districts with a view to rewarding those who bear the heat 
and burden of the day is suze to be appreciated. 

—Chairman Hanna has taken a lesson from industrial insurance, for 
he has decided to have a house-to-house canvass carried on. The men 
who are selected to do ‘‘ missionary '’ work finding out how the people 
stand, strengthening those who are in the right way of thinking and 
converting all they can who are off the track so as to bring them back 
to the fold, can learn a lesson from the industrial insurance agent. 
They may win votes just as the agent gets business—by bringing the 
matter right before the persons they are anxious to reach. 

—A fierce light of criticism beats upon the superintendent of a dis- 
trict. Every assistant and agent looks to him for inspiration and 
direction. ‘They are expected to do certain things, to make increase, 
get good collections and in the ways possible to them help to advance 
their company’s welfare. They know the superintendent is placed in 
his position to give them support, advice and encouragement. He is 
to them the ‘rod and staff’’ upon which they can lean in the pursuit 
of their business, and if he fail to do what they consider right he loses 
the respect and confidence of his men. It is often the case that an 
unsuccessful assistant lays the blame for his failure at the door of his 
superintendeni, alleging that he did not get proper assistance from his 
superior. The excuse is not always a good one, lacking foundation in 

fact, but it shows how open to assault the superintendent is and that 
he who would make his district a success must needs shape his course 
so as to be above suspicion. The superintendent who enjoys a good 
reputation for fair dealing with his staff and whose habits are such as 
to commend him in the community rarely loses ground, but the one 
who is regarded with doubt by his staff will almost certainly go down 
in the scale. It is well worth the striving to win the approval of the 
humblest agent in the ranks if he be honest, for out of the united sup- 
port of these men comes the crown of victory and the assurance of 
continued triumph. 








—A remarkable record has been made by two Philadelphia mutual com- 
panies, the Automatic and the Protective, which have just closed their 
first year of business without suffering one dollar of loss. This indicates 
that these companies, as well as their companion, the Textile, are doing a 
most conservative business. James G. Kitchen has been elected a director 
of the Automatic, Wilson H. Brown a director of the Protective, and Sam- 
uel Beswick a director of the Textile, to fill vacancies. These gentlemen 
represent large textile mills and give the companies lines on their sprinkled 
plants. R.H. Patton, secretary of the three companies, is doing good 
work for them. 
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NEWS OF THE WEEK. 


Additional Semi-Annual Statements. 
Tue following figures, compiled from the semi-annual statements to 
June 30, 1896, made to the insurance department of Georgia, are 
supplemental to those published last week: 





Lire INSURANCE COMPANIES. 








| 

o . Surplusto | : Dishusse. 

LOMPANIES, Assets Policyholders. Income. es eaayy 
Bis $ $ _ §$ . 
Equitable.....0i0...0.eccees| 907,972,918 41,704.794 | 22,894,181 15,673,781 
Kansas Mutual............ 303,584 166,866 106,434 83.765 
Metropolitan. ....-----.... 27,753,263 4,696, 464 | 10,008,191 7,712,348 
Mutual Benefit........... 59,509,355 4,176,805 &. 506,885 4,375,628 

! 

Fire, MARINE AND MISCELLANEOUS INSURANCE CoM IES. 

. | Capital | ’ | Liabili- | Net Disburse- 

COMPANIES, Seack. | Assets ties.¢ | Surplus In bets 

| 
| $ 
Sere ea. $ | § . 
Employers Liability ..... (t) {1,119,687} 759.340) 360,347) 5 $9) 583,011 
General Marine.......... (t) 295,520} 3,595; 291,924 78) 119,442 
Lloyds Plare Glass....... 250,000} 689,380) 501,110, 188,270) 205,564) 198,413 
Mechan, Mut. Fire, Atl’ta) ...... | 15,981} 10,980 5,001 9,407 7,429 
Thames & Mersey Marine} (t) | 599,248) 120,295} 478,953} 193,307] 215.392 
| | 
t United States branch. ¢ Including capital. 
The Toronto Companies Make a Change. 
AcEnts in the Pacific department of the British America and the 
Western of Toronto have received notice from Vice-President Kenny 
that H. M. Grant, the former Pacific coast manager, and his assistant, 
C. A. Stuart, have retired and H. T. Lamey, the manager of the 
Mountain department, formerly resident at Denver, Col., has been 
placed in charge of both departments, with headquarters at 423 Cali- 
fornia street, San Francisco. This move is made for economical 
reasons. 
The Guarantors Unsatisfactory Statement to the Indiana 
Department. 
AccorDING to The Chicago Inter-Ocean the Auditor of State of Indiana 
received a semi-annual statement from the Guarantors Liability 
Indemnity Company of Philadelphia, showing a capital of $500,000 
and assets and liabilities as follows: 
ASSETS. 


Cash on hand and in the hands of agents or other persons ...-. 

Real estate unincumbered............ ae 

Bonds owned by the company, market value... -.- mane 541, 

Loans on bonds and mortgages of real estate, worth double t 
amount for which the same is mortgaged, and free from any pt 
EE Se SE Re ee eee nies some 

Debts otherwise secured................ ahisitunsas jac 

eg ee aceasta ee 

All other securities... 








TOON PIER onccncestewss sak dadeicdiice eietndadeebabidity tasdekinahc whims arneacegee seme iaiie 
LIABILITIES. 


Amount owing, and not due, to banks or other creditors 
Losses adjusted and due : 
SEND on. cebasktcnndshetebedesiensanmen 
Losses in suspense, waiting for further proof... 
All other claims against the company... 


Amount necessary to reinsure outstanding risks....--- 








ce Ee ee eau 
The greatest amount in any one risk ........--..--...-------- \ 
When the statement was received the department claimed the com- 
pany had listed in its assets under the heading of bonds owned a num- 


ber of items that should come under the head of mortgage loans. The 
department declined to accept and returned it for correction. The 
company then endeavored to persuade the Auditor of the State that 
the items were properly listed, but failed to convince th: official. It 
is said that the company has promised to furnish a co! ted state- 
ment. 

one is the 


There are a few striking features in the above statement 
preponderance of ‘‘ debts for premiums"’ (uncollected | emiums ?) 
over the reinsurance reserve, and another is the size of the ‘‘ amount 
necessary to reinsure outstanding risks.'’ The latter given as 
$114,034.68, while the statement rendered to the Missouri Insurance 
Department as of December 31, 1895, showed “‘ total | 
miums, $282,982.02.’’ If this indicates anything, it points t 
dous decrease in the amount of business on the books of 
in the first six months of this year. 


rned pre- 
a tremen- 
company 
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Lloyds’ Statements to Insurance Departments. 


BeLow will 


os | Total — 
Total | Liabilities 


Assets, | Except 


Year 
Ending 
Dec 31. 


Ca-h 
Deposits. 


ATION OF LLOYDS AND 


Name anp Lo 
Na ATTORNEYS. 


DF 
Deposit. 


American Lloyds, New York 1895 | $100,000] $430,005| $201,355 
Geo. A. Stanton, Attorney. | 
Assurance Lioyds of America, N. Y......| 1895 3f,0co 664,832 
R. C. Rathbone & Sons, Attorneys. 
Great Western Lloyds, New York 
Stanton & Van Sinderen, Attorneys. 
Manufacturers Lloyds, New York 
Jameson & Frelinghuysen, Attys. 
Mereantile Lloyds, New York 
Du’ brow & Barbour, Attorneys. 
Merch. & Manuf. Fire Lloyds, Baltimore. | 
J. Ramsay Barry, Attorney. 
Mutual Lloyds, New York 
Joseph C. Hatie, Attorney. 
N. J. State Fire Ass'n, Jersey City 
Thompson & Bellows, Attorneys. 
Traders Fire Lloyds, New York 
Acams, Lockwood & Forman, Attys. 
United States Llovds(Marine), N. Y.... 
Higgins, Cox & Barrett, Attorneys. 


199,348 


1895 40,000 138,243 93.721 


7895 21,000 569,715 412,380 


1895 20,000 107,232 


1895 100,000 | 22,28 


1895 22,000 198,296 


1395 50,000 


1895 27,000 188,482 


329,961 





$3,515,883 | $1,812,634 








Totals (ro Lloyds) | $790,000 


59.574 


- found extracts from several Lloyds statements for 1895 as filed with State Insurance Departments: 


Net Surplus Expenses 
y v o- P P y 
—— Net Total Paid for Paid for — 


Deposits | Premiums “ In; , 
Income. Losses. iene Lenses sad 


| Total 
| Disburse- 
and other Received. ments. 
Liabilities. | Dividends. 


| 
sont: 


$266,227| $104,032} $31,077; $78,614! $213,723 


67,011 | 177,757 


$128. 650| $256,643 


155,484, 304,204 324 504 28,234 82,512 


4.522 | 121,429 122,634 35.717 2,133 41,611 79,461 


136,335 562,242 573.782 246,821 10,500 140,831 398,152 


19,071 | 171,155 176,084 5,000 56,755 147.498 


85,743 | 
7.558 | 


| 
184,161 | 


16,321 | 29,772 36.768 14,093 | 21,651 


3c0,877 
19,753 
163,206 


358,838 | 
64,564 


20,663} 353,782 
64,445 


289,602 


11,958 
| 


3,738 292,246 


517,137 | 373.116 480,962 97,176 438,958 








$2,696,609 | $1,097,874 | $143,444 $719,718 | $1,961,036 
| | 


$1,013,879 | $2,526,480 | 











The Insurance Year Book for 1896. 
It, as usual, abounds with many facts and will be very useful as a 
reference.—/ames I. Pierce, Superintendent of Insurance, New 
York. 

The Year Books are very valuable to this office. 
Insurance Commissioner, Tenne 

We are lost without these valuable books, which should be on the 
desks of every insurance man in the country.—Szmeon Toby, in New 
Orleans Daily States. 

As the current volumes are the twenty-fourth annual issues they 
need no extended comment at our hands. The statistics included 
cover the business thoroughly, and besides there is a large mass of 
general information.— 7he Chronicle. 


E. B. Crate, 





The Security Trust Amends Its Charter. 
Tue Security Trust Company of Philadelphia has amended its charter 
by divesting itself of its fire insurance powers and changing its name 
to ‘‘The Security Trust and Life Insurance Company.’’ This was 
done to conform with the requirements of some of the States which 
prohibit any life company from doing a life business whose charter 
authorized it to do a fire business. 








MERE MENTION. 


Life Insurance Notes. 

—The Home Life Insurance Company of Detroit has been incorporated. 

—The Big Four Fraternal Life Association has been incorporated at 
Denver. 

—The Massachusetts Mutual Life has ceased loaning money in Arkansas, 
temporarily at least 

—T.C. Hartwell, a former New York Life agent at Omaha, Neb., is 
accused of embezzlement. 

—The New York Life is about to foreclose a $375,000 mortgage on the 
Detroit Chamber of Commerce. 

—Colonel Jacob L. Greene, president of the Connecticut Mutual Life, 
has departed for a European tour. 

—A new fraternal at Chicago bears the euphonious title Order der Her- 
manns Schwestern in Staat Ilinots. 

~General'Agent C. E. Everett of Fort Wayne, Ind., has resigned from 
the service of the Union Central Life. 

—Otto Nizze of Chicago, a tormer New York Life agent, has been 
arrested on a charge of embezzlement. 

—The Security Trust Company of Philadelphia, on August 24, passed 
the $5,000,000 mark in insurance in force. 

—Dr. Frank S. Snow succeeds Dr. J. W. Lyon, deceased, as medical 
director of the Hartford Life and Annuity. 

—The New York Life will enlarge its St. Paul building, having purchased 
an additional frontage of fifteen feet on Sixth street. 
. —The Underwriters Personal Protective Assuciation has been formed by 
t. Louisagents with J. C. Barrows as president. The object of the orga- 
nization is to protect resident managers and govern commissions to brok- 


ers. Mr. Barrows is connected with the firm of Barrows & Karst, general 
agents of the United States Casualty. 


—The fall meeting of the Actuarial Society of America will be held at 
Pittsfield, Mass., on Thursday and Friday October 8 and 9. 


—Sprague & Weeks of Denver, Col., have dissolved partnership. Mr. 
Sprague will continue to represent the Guarantors in Colorado. 


—Benjamin Cohen of Boston has brought a bill in equity in the Supreme 
Court for the appointment of a receiver for the American Legion of Honor. 


—The Ocean Accident and Guarantee Corporation of England has been 
licensed to transact credit insurance in Massachusetts. Edgerton P. Clegg 
will represent the company. 

—Commissioner Merrill has re-examined the application papers of the 
National Accident Society and has decided to allow it to continue business 
during the current year in Massachusetts. 

—The New York Life has advanced $1,400,000 on the property at 320-4 
Broadway, New York. Both principal and interest are payable in gold, 
the rate being four and one-half per cent. 

—Attorney-General Childs of Minnesota holds that the law does not 
authorize the formation of such companies as the new Minnesota Mutual 
Plate Glass Insurance Company of Minneapolis. 

—The American Credit Indemnity Company and the Mercantile Credit 
Guarantee Company, both of New York, are making application to enter 
Massachusetts to transact the business of credit insurance. 

—The Odd Fellows Fraternal Benefit Association has been formed at 
Kansas City, Kan. Its directors are: W. T. Taylor, C. W. Main, L. G. 
Beal, C. R. Walters, G. W. Jones, A. C. Kemper, S. B. Wilson, J. W. 
Haughey and T. H. Belton. 

—In 1895 life companies in Germany received 174,754 applications for 
insurance amounting to $158,929,000, an increase of more than $10,000,000 
over the previous year’s record. There are 1,458,908 policies in force, 
representing $1,256,710,448 of insurance. 

—Lewis Larson, formerly agent of the Fidelity Mutual Life at Crooks- 
ton, Minn., has sued the company and Minnesota general ‘agent, W. A. 
Crawford, for $10,000 damages. Larson was arrested ona charge of iar- 
ceny and was imprisoned for four days.—/oeurnal ef Commerce and Commer- 
cial Bulletin. 

—The United States Life announces that William L. Tyler has been 
appointed its general agent at Boston, Mass., succeeding Fred L. Sawyer. 
Mr. Tyler has been connected with the company for many years and for 
some time past has been general agent for the State of Michizan. He will 
doubtless make a success in his new field. 

—George King, one of the vice-presidents of the Institute of Actuaries 
and member of the Actuarial Society of America, and for several years 
actuary of the Atlas Assurance Company, has been appointed actuary of 
the old London Assurance Corporation, to assume his duties there on 
October 1. Mr. King is known the world over as the author of the Insti- 
tute of Actuaries’; text-book. 

—H. D. Chapman, for several years general agent in Central Texas for 
the New York Life, and who left that company about two years ago to join 
the Bankers Life of Nebraska, with which company he was employed as 
district superintendent of agents, has recently returned to his first love, 
the New York Life, as general agent, with headquarters at Sedalia, Mo., 
having charge of the company’s business in Central Missouri. 


—That the National Accident Society of New York pays its claims 
promptly and in full is evidenced by the following ‘‘card of thanks,” 
addressed to Secretary Barnum, published by Hattie Gemmet of Fort 
Madison, Ia., in a local newspaper: ‘‘ Dear Sik:—I wish to acknowledge 
receipt of your draft for three thousand ($3000) dollars in full satisfaction of 
my claim against your company as beneficiary under policy No. 32,909, held 
by my late husband, Lambert F. Gemmet, who met with injuries causing 
death on June 30, 1896. Your prompt action in this case 1s very satisfac- 
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tory, and I certainly recommend your society to all those desiring the 
protection afforded by procuring a policy in the National Accident 
Society.”’ 

—F. S. Stelling, formerly manager of the Chicago office of the Merchants 
Life Association of St. Louis, has been promoted to superintendent of 
agencies. Mr. Stelling is at present engaged in organizing Eastern terri- 
tory and appointing local managers therefor. General Manager William 
A. Ellis reports that business so far has been double that of last year, and 
that of any other year since the organization of the association. 

—In Exhibit XLIX (page 66) in the Compendium of Official Life Insur- 
ance Reports, the interest and rental receipts in 1895 of the National Life 
of Vermont are understated by $100,coo, the sym given being $412,909, 
while the true amount was $512,909. “he rate cf interest realized, which 
was given as 3.56 per cent, should have been 4.43 per cent. The National 
Life 1s therefore entitled to thirtieth place in the table instead of thirty- 
seventh. 

—Hanson E. Smith of St. Paul, administrator of the estate of Cassius C. 
Merritt, has begun suit in the United States Circuit Court against the 
/Etna Life Insurance Company to recover $25,000 on two policies on the 
life of C. C. Merritt, during his life treasurer of the Duluth, Missabe and 
Northern railway. The premium on the policies was paid one month after 
due and the company refuses to pay them, claiming the policies had 
expired. The estate claims the company accepted the premiums and 
issued its receipt.—Chicago Times-Herald. 

—From The Spectator Company we receive the ‘‘ Compendium of Official 
Life Insurance Reports, Including 4000 Life Insurance Ratios,’’ a work 
compiled with great pains and labor; also the ‘‘ Manual of J.iability Insur- 
ance,” with all details of standard policies and rates. We also receive 
The Spectator Company’s catalogue of standard insurance publications 
for 1896, comprising some six hundred of the best known and most useful 
publications of this country and those of Europe. The Spectator Com- 
panys is easily the greatest insurance publishing house in the world.— 
/nsurance Age. 

—The Union Life of Omaha secured fifty-one per cent more business in 
the first half of 1896 than in the corresponding period last year, and its 
receipts in the same time increased $23.752, the total income for the six 
months being $66,786. During the first six months of 1896 the company 
increased its assets $40,102. These gains speak weil for the energy and 
ability of the management and especially of General Manager W. O. Tay- 
lor. The company has just appointed John Petrovitsky as district agent 
with headquarters ‘at Cedar Rapids, Ia., where he has opened a suite of 
offices in the Kimball block. Mr. Petrovitsky is rapidly organizing his 
forces in the six counties under his control. 


Fire Insurance Notes. 


—Collections are reported to be abnormally slow. 

—J. A. Silvey of New York is expected home this month. 

—The rate advance at Savannah, Ga., has been postponed. 

—The Commercial Union of New York has entered Colorado. 

—The water supply of Macon, Ga., has been greatly improved. 

—Melting ice and lime caused a fire after a recent railroad wreck. 

—J. T. Ritchie has been appointed receiver of the Rutland (Vt.) Fire. 

George Bates and John Parks of Bridgeton, N. J., are accused of arson. 

—J. Mabbett Brown has been appointed compact inspector at Oshkosh, 
Wis. 

—Underwriters Salvage Company’s profit in year ended July 1, 1896, 
$2rir. 

—Ferd. Marks & Son of New Orleans have given up the Atlanta Home 
agency. 

—M. M. Cutler, president of the Union Mutual Fire of Montpelier, Vt., 
is dead. 

—C. B. Whiting, president of the Orient of Hartford, is reported to be 
improving. 

—The Troy plan of collecting premiums has been adopted at Hunting- 
ton, W. Va. 

—M. L. Willis succeeds W. A. Witherspoon as secretary of the Rich- 
mond, Va., local board. 

—A receiver has been placed in charge of the remains of the Reliance 
Mutual Fire of Chicago. 

—C. B. Stewart, formerly an adjuster for the Continental at Philadelphia, 
has been charged with forgery. 

—Claims against the Home of Columbus, O., which failed in 1882, must 
be filed before September 15, 1806. 

--The promoters of the Industrial Fire and Marine seem to be unknown 
to the postmaster at Charleston, S. C. 

—The Home of New York 1s reported to have tendered its resignation to 
the Western Factory Insurance Association. 

—S. Y. Way and W. F. Barnes of Orlando, Fla., have combined their 
agencies under the firm name of Way & Barnes. 

—It is reported that a new company with $250,000 capital is to be orga- 
nized in New York upon the stock-mutual plan. 

—James J. McCann has been appointed assistant secretary of State of 
Louisiana, in charge of the insurance department. 

—By the two fires at Ontonagon, Mich., and Sault Ste. Marie, the com- 
panies are losers to the extent of nearly a million dollars. 

—Louis Staib, John Ramsey and C. M. Green have been suspended by 
the Allegheny county (Pa.) board for alleged rate cutting. 

—The Kosmos, a marine insurance company of Magdeburg, Germany 
has appointed Gutte & Frank of tan Francisco general agents for Cali- 
fornia. 

—Hon. Frank Jones, president of the Granite State Fire of Portsmouth, 
N. H., in accordance with his annual custom, has invited the agents of the 
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company toa nanauet at the Wentworth, Newcastle, N. H., on september 
15, and to remain there as his guests until the next afternoon. 

—The bondsmen of W. G. Archer, deceased, the former agent for the 
Hawkeye of Des Moines in Van Buren county, Ia., are sued by t! ompany 


for $399. 

—The business of the old New York firm of Carpinter & Baker, dissolyeq 
by the decease of Mr. Carpinter, will be continued under the same name 
by Mr. Baker and his son, W. C. Baker. 

—It is reported that the Fire Association of Philadelphia has closed up 
its Pacific coast general agency, heretofore in charge of Cesar Bertheay 
and that agents in that territory will hereafter report to the Chicago office’ 

——-R. Wilson Hoifman gas been appointed secretary of the Aurora Fire 
and the Germania Mutual Fire of Philadelphia to succeed C. IF. Walters 
who has been chosen second vice-president of the State Insurance Com: 
pany. Isaac Collins 1s succeeded as president of the Germania Mutual by 
A. H. Postel. , 
_ —The losses of the Associated Manufacturers Mutual of Brooklyn, in 
its first six months of business, amounted to less than $2000. President D. 
M. Somers has been appointed sole agent for Brooklyn for the Colonial of 
New York and the Schuylk1ll of Philadelphia, thus considerably increasing 
the writing capacity of the office. 

—We suggest as a subjeci for Nast’s next cartoon in The Insurance 
Observer a picture of an indicted criminal in the witness box before a 
court and giving evidence to convict his “ pals ’’ of embezzling bank funds. 
The picture should be labeled ‘‘ W. A. Thomas, manager.”’ Such a car- 
toon would be appreciated by the advertisers in The Observer as tending 
to show them what kind of company they find themselves in. 

—The City Fire of New York will receive its license this week, having 
been examined by the New York Insurance Department. The company 
will enter nearly all the States and do business in all the principal cities 
of the country, writing lines of $10,000 and upward. It is probable that 
business will not be commenced until late this month. The City Fire will 
join the Tariff Association of New York and possibly other boards. 

—The fire insurance companies are preparing to defend the suit of the 
Dayton (O.) Auxiliary Fire Alarm Company against them for $30,000 dam- 
ages. The suit is based on the alleged failure of the Dayton board to 
make an agreed reduction in rate for the installation of the alarm, and this 
fact the alarm company claims rendered its plant worthless. ‘The various 
companies have recently been served.—/ournal ef Commerce and Commer- 
clal Bulletin. 

—The Vermont Mutual Fire of Montpelier has compiled a table showing 
the causes of 419 fires in which the company was interested in its last fiscal 
year. They were as foliows: Stoves, pipes and chimneys, 162; lightning, 
71; kerosene oil lamps and lanterns, 36; oil and gasoline stoves, 8; from 
other burning buildings, 34; matches and smoking, 24; incendiary and 
suspicious causes, 17; spontaneous combustion, 5; fireworks and fire crack- 
ers, 3; locomotives, 3; unknown and various causes, 56. 

—The Industrial Mutual Fire of Philadelphia publishes a statement as 
of August 11, 1896, which shows the company to have $921,176 of insurance 
in force, assets of $16,799 and a surplus of $8177, exclusive of the $40,000 
guarantee fund. Over $11,000 of the company’s assets consists of cash in 
bank, and about $4400 represents outstanding premiums. The company’s 
reinsurance reserve amounted to $7100. Among the guarantors of the 
company are noticed a number of Philadelphia's prominent business men. 
The officers of the Industrial are: S. P. Wetherill, president; J. G. Mariner, 
vice-president; J. H. Bilyen, secretary and treasurer; William H. Ross, 
general manager. 

—The heaviest individual losses by the fire at Ontonagon, Mich., August 
25, are stated to be: Diamond Match Company, $1,000,000; Sargent, Gen- 
nings & Gilkey, Oconto, lumber, $100,000; Louis Reidenger, Marquette, 
lumber,'$25,000; Jas. Norton, Ewing, lumber, $10,000; Wm. McFarlan, Bruces 
Crossing, lumber, $10,000; Lowe House, hotel, $10,000; Centennial hotel, 
$5000; Paul House, $5000; John Hawley, store, $20,000; Bank of Ontonagon, 
$5000; Chicago, Milwaukee and St. Paul depot; post-office, court house, jail 
and school house, $50,000; James Mercer’s warehouse, dock and coal sheds, 
$50,000; Ontonagon Miner, newspaper, $2500; Ontonagon Herald, news- 
paper, $2500; D. J. Norton, Ewing, lumber, $10,000. The water-works plant 
and government breakwaters were seriously damaged. Five hundred resi- 
dences are reported destroyed. The property loss in Ontonagon, inde- 
pendent of the destruction uf the Diamond Match Company plant, is esti- 
mated at $500,000. 

—The British and American Exchange Association, Limited, whose chief 
offices are said to be at 32 Old Jewry, London, E. C., purports to be repre- 
sented in this country by T. J. Browne, ‘‘ United States manager,” with an 
office at 189 a Salle street, Chicago. Although the card issued in this 
country mentions the company’s *' fire and marine insurance depat! 
no record of this concern can be found in the Post-Magazine Almana 
1896, the recognized authority on insurance matters in Great Britain, nor 
can the names of Thomas S. Moffatt, managing director, or Sydney Sedg- 
wick, secretary and treasurer, be discovered therein. As the British and 
American is, so far as we know, not licensed in the United States, brokers 
and propertyowners would do well to be very cautious about accepting its 
policies. T. J. Browne, whose name is given as ‘‘ United States manager, 
is presumably the same T. J. Browne who was secretary of the defunct 
Garden City Mutual Fire of Chicago. 








ACKNOWLEDGIENTS. 
-We are indebted to the publishers of The Chronicle for a nicel) bound 

copy of volume 57 of that journal, covering the first half of 1896. 

—A Directory of Insurance Companies, Agents and Brokers in the State 
of Maine has been issued by the Insurance Department of that State. 

—The Long Island Mutual Fire favors its friends with a handsome 
‘‘ Souvenir of Patchogue.”” The work contains views of the offices of the 
company. 

—We thank George S. Duryee, commissioner of banking and insurance, 
for a copy of his report for the year 1895 relative to life, fidelity and cas- 
ualty insurance, “a 
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 eealieecaaaaaaaes LIVES, 
FLEMING & KELL, 


271 BroaDWAY, New York. 
General Managers for New England States, New York, Northern 


New Jersey, Louisiana and District of Columbia. 


THE SECURITY TRUST COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000. 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 





ANTED—AGENTS IN PENNSYLVANIA, EAST 

of the Counties of Potter, Cameron, Clearfield, Cambria and Somerset; to 
represent the Union Casualty & Surety Co. of St. Louis. Lines written: Employers, 
Public, Landlords and Team Liability Insurance ; Boiler, Elevator and Sprinkler Inspection 
Good contracts for good men. Apply immediately to 


and Insurance. Personal Accident. 


M. G. WOLFE, Gen’l Agent, 411 and 413 Walnut Street, Philadelphia, 





ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 


Mutual Life Insurance Co. of New York, 
SAN ANTONIO, TEXAS 


Address, 


eae V. CLEAVER, 


MANAGER BRANCH OFFICE 
EQUITABLE LIFE ASSURANCE SOCIETY, 
155 Broapway, New York, 
Top commissions paid for surplus lines. Applications received from the 


Metropolitan Districts of New York, Philadelphia and Boston. 





GENTS WANTED.—FOR MISSOURI, KANSAS, 
Arkansas, Texas and Indian Territory. 
If you want a contract that will enable you to make money, write to 
H. M. LEONARD, Manager, 


Home Lire INSURANCE Co. OF NEw York, 
1016 Union Trust Building, St. Louis, Mo. 





ANTED—A FIRST-CLASS LIFE INSURANCE 
maa, capable of producing a good line of business, 
Only those having a thorough knowledge of the business and references as to ability and 
integrity need apply. To the right man a liberal contract will be offered. 
T. HOWARD LEWIS, General Agent, 


The Mutual Life Ins. Co. of New York, 
Albany, N. Y. 


Address, 


ISTRICT MANAGER WANTED FOR COUNTIES 
embracing mining region, Must be experienced. Bond required, 
$2,000. 
WILLIAM S. POND, State Manager, 
The Mutual Life of New York, 


PORTLAND, OREG. 


404-405-406 Oregonian Building, 


ANTED—CAPABLE AND SUCCESSFUL DIS- 
trict and special agents in the Pacific Coast Department, Washington Life 
Insurance Company of New York. Liberal contracts will be made with men who have 
written, and can and will write business, 
Address, JAMES B. DAY, Manager, 
216-217 Safe Deposit Building, 
SAN FRANcisco, CAL, 








N ASSOCIATION WITH A CLEAN FINANCIAL 


RECORD has so many advantages over its less fortunate competitors that it is 
the most important feature for consideration to the sclicitor. 

Such a one 1s the Noxtuern Lire Association of Marshalltown, Towa. 

For fourteen years this Company has been doing a successful business, but confining 
its operations to the State of lowa, and during 1896 intends pushing vigorously for business 
in the States in which we are authorized to do business, 

We want first-class general and special men in Iowa, Illinois, Wisconsin, Minnesota 
Indiana, Missouri and Colorado. 

For further information address, E.H. Hisppen, Sec’y and Gen’! Mgr., Marshalltown, lowa 





GENTS WANTED FOR THE OLD ENGLISH 
Annuity System, paying an annuity of $100 to $600 during life to each member 

after reaching old age, to his widow during widowhood and to his minor children during 
minority, The cost is about one-fifth of the premium charged for an ordinary life policy 
and the annuity about equals the income derived from an investment of the proceeds of an 


average policy. For terms address, 


THE GRAND FRATERNITY, 
513 Girard Building, Phila, 





ANTED—LIFE INS. SOLICITORS 
who are making a success of the business, to write the 
UNITED STATES ANNUITY COMPANY, Wasuincron, 
D. C., FOR FULL PARTICULARS REGARDING THEIR NEW PLAN 
OF ANNUITIES. 


It is a great seller. Good agents wanted in 


| every State. 





UILDERS MUTUAL ISSAHICKON MUT. 
FIRE INS, CO. FIRE INS. CO. 
532 Walnut Street, Philadelphia, Pa. 


OFFICERS. OFFICERS, 
F. Dovciass Heckman, Pres. E. VY. Lanprs, Pres. 
T. R. Auten, Vice Pres. S. S. Sipps, Vice-Pres, 
Pauw J. Essick, Jr., Treas. Joun M. Harvey, Treas. 
Correspondence Solicited. C. R. WANNEMACHER, Secretary. 





HARRY D. EICHELBERGER. BLAIR BANISTER. 


D. EICHELBERGER & CO., 
e STATE AGENTS FOR VA, AND W. VA. AND NO, C. 
LIFE, ACCIDENT. EMPLOYERS’ LIABILITY. 
THE TRAVELERS INS. CO., HARTFORD, CONN. 
882 E. Main Street, Ricumonp, Va, 
GOOD AGENTS IN ABOVE TERRITORY WANTED. 





CAN MAKE LIBERAL CONTRACTS WITH GOOD 
personal producers of Life Insurance for Eastern Pennsylvania, 
Central and Southern New Jersey and Delaware. See or write 
J. E. HALSTED, Mgr., 
PHGENIX MUTUAL LIFE INS. CO., 
129 South 5th St., PHILADELPHIA 





HE PLACE FOR YOUR OVER-AGED 
RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to 
THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLES’ IN 


SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 
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Prominent Agents and Brokers. 





—— 


Prominent Hgents and Brokers, 





—.. 








EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind, Insurance effected in any part of the United 
States. Correspondence solicited. 


E R. HUNT, 
* GENERAL INSURANCE AGENT AND BROKER, 





TELEPHONE 2664. 


417 WALNUT ST., PHILADELPHIA, PA. 


Surplus or other Lines placed in all parts of the United States. 





F W. LESTER, 
e INSURANCE, 


82 WILLIAM STREET, NEw YorRK, 


Surplus and General Business Solicited. 





oo & MACINTYRE, 


GENERAL INSURANCE BROKERS, 
ATLANTA, GEORGIA, 
Additional connections desired to accom- 


Business increasing daily. 
Correspondence with respons- 


modate demands for placing first-class risks. 
ible companies invited. 


L. CASEY, INSURANCE AGENT AND BROKER. 


e The only office in KANSAS CITY making a specialty of surplus lines and large 





mercantile and manufacturing risks. 


M°c*** & CO. 





We have facilities for placing Surplus Lines on all Mercantile and 
Manufacturing Property. 


Address, 48 CHAPIN BLOCK, 
3UFFALO, N. Y. 





HARLES L. WISE, INSURANCE BROKER, 
C Successor to John I, Covington. 45, 47 and 49 Cedar St., New York. 





H. HAIGHT & COMPANY, 
° NEW YORK STATE LICENSED AGENTS, 
Authorized by the Insurance Department of New York, to effect ‘‘SuRPLUsS 
INSURANCE” in NON-ADMITTED CuMPANIES, 
LARGE LINES SOLICITED FROM AGENTS, 
General Offices: 29-31 Liberty Street, 54 Maiden Lane. 
RELIABLE DOMESTIC AND FOREIGN COMPANIES REPRESENTED. 





W™: M. RAILEY & CO., L’t’d. 
FIRE AND MARINE INSURANCE. 


Scottish Union & National. 
Sea of Liverpool. 


Phoenix of Hartford. Lion. 


Royal. 
Marine of London, 


307 CARONDELET ST., NEW ORLEANS, LA, 





( plas & MURPHY, 
No. 6 West Court STREET, MEMPHIS, TENN. 
General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States, Large lines 
solicited. 
REFERENCES—Menpuis, TENN. 
Memphis National Bank; First National Bank; Geo, Arnold Co., Wholesale Grocers ; 
W. N. Wilkerson & Co., Wholesale Druggists ; Orgill Bros, & Co., Wholesale 
Hardware ; I. M, Darnell & Son, Wholesale Lumber. 





UFF & WELDON, 
FIRE INSURANCE. 
PH@NIX OF LONDON. FIREMANS FUND OF SAN FRANCISCO, CAL. 


TrevuTonIA Ins. Co. oF NEW ORLEANS, LA, 


Rooms 4 AND 5 PARK BUILDING, JACKSONVILLE, FLA. 








—=:!_ 


agree atptdenges AGENCY OF A RELIABLE NON. 


oard Fire Ins. Co. for Pittsburgh and vicinity. Address 


ADOLPH KLEIN, 
314 Fourth Ave., | ittsburgh, Pa, 





es 


ara HAYES, 
GENERAL INSURANCE AGENT 
AND BROKER, 


108 WATER STREET, Boston, MAss. 


Surplus or other Lines placed in all parts of the United States, 





ee 


A wary A. LISMAN, 


—EXCESS LINES.—— 
REINSURANCE IN STOCK COMPANIES. 


56 Pine Street, - - New York. 





Cuarces Trevick. ESTABLISHED 1869. W. C. Bennert, 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines 


20% Century Policies 


LIFE — ACCIDENT 





Organized 1868. 


PACIFIC MUTUAL 


Or CALIFORNIA. 


Th 


Pacific Mutual Building, 
SAN FRANCISCO. 


A. A. Mosuer, Eastern Manager, 100 Broadway, New Y 





HON. ROBT. E. PATTISON, President. ROBT. P. FIELD, Vice-President. 





10rH AND CHESTNUT STREETS, PHILADELPHIA 





VER $1750 FIRST YEAR, OVER $2500 SECOND 


year paid to agents who write one application daily. For particulars, write 


A. E. FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION, 
217 LA SALLE STREET, CHICAGO 


GENTS ATTENTION! 
Energetic men with original ideas can MAKE MONEY selling the 
MODERN POLICIES issued by the 
MISSOURI LIFE INSURANCE COMPANY, 
4¢7 Pine St., St. Louts, 
Write for plans, territory, etc, 


ANCHESTER 


FIRE ASSURANCE CO. OF ENGLAND. 
U. S. BRANCH, CHICAGO. W. W. DUDLEY, Manager. 


——$—$—<—<—<—— 





ORGANIZED 
18%. 


JOHN SHEPHERD, General Agent. COE ORENGH, t Assi tant 


Managers. 
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Prominent Agents and Brokers at Chicag o 


Mnsurance Lawyers. 











T. MARSHALL & CO., FIRE INSURANCE, 
« 7 and 88 Major Block, No, 145 La Salle Street, Chicago. Facilities for placing 
large lines on ail classes of insurable property. 





HENRY H. HELMICK & CO., FIRE INSURANCE, 


REINSURANCE, Writing Large Lines in Standard Stock Companies, on 
Railroads, Warehouses, 
Street R Factories, 
Marine Risks, Wholesale Stocks 


Lumber, Grain, 

ilways, Sawmills, Whiskey, 
Elevators, Tobacco, 

and all Risks equipped with Automatic Sprinklers. 

Catumer Buriptine, 189-191 La SaLie Street, Cuicaco, IL. 


Surplus lines placed for Agents. 





OEB & LOEB, 
INSURANCE AGENTS AND BROKERS 


Room 230. 189 LA SALLE STREET, CHICAGO, ILL. 


Correspondence solicited on surplus lines. Facilities the best. 





Gro. W. MonTGomERY. M. L. C. FunxHouser. 


EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 184 LaSalle St., “* The Temple,”’ Chicago, Ill. Agents for American Ins. 

Co., Newark; Firemens Ins. Co,, Newark; Union Ins. Co., Philadelphia: Concordia Fire 
Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds ot 


Suretyship. Telephone 303. 


OLGER DE ROODE 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco. 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass, 
Over 25 years experience in the theory and practice of insurance in ali its branches. 
Your patronage invited. 





C. S. INGALLS, Wm. E,. Gunn. 


S.INGALLS & CO., FIRE INSURANCE BROKERS, 
° No. 326 The Temple, 184 La Salle Street, Chicago, Ill. 
Make a specialty of furnishing Policies in Stock Companies on all surplus 


business. Correspondence from agents solicited. 


, H Wessrer, E. N. Wirey. 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
Longon, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Tasurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co, of New York; New York Underwriters Agency. 


C. P. Jannincs. 





J. BROWNE, FIRE INSURANCE, 
Room 480, 189 La Salle Street, Chicago. 
Special facilities for placing large lines. 








Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 
CHARTERED 1874, 
The Oldest New York Company in its Line, and 
the one Having the Largest Met Surps 
January 1, 1896. 
i ."e 3s 
=- Capirac amo Wer Sunptus, - $297,885.95 


Evcene H. Winstow President 
Dantet D. Wuitney Vice-President 
1 S. Wm. Burton......-............Sec’ 
sn joun P. Campsgiy, Gen. Agt. 
2 =~ “No. 164 La Salle St., Cnicaca 














ALDWIN & BALDWIN, 
LAWYERS, 
go2 East WATER STREET, - = 
REFERENCES: 
Second National Bank, Elmira, N. Y. 
Any Agency or Adjuster in Elmira, N. Y. 


Hon. William T, Wardwell, ‘I'reasurer Standard Oil Company, 26 Broadway, N. Y. City. 
Hon. M. S. Decker, ‘Treasurer State Trust Company, 36 Wall Street, N. Y. City, N.Y. 


ELMirA, N. Y. « 


| 


SHERLOCK BUILDING, . " . 


WINCHESTER, 
ATTORNEY AND COUNSELLOR-AT-LAW, 
PORTLAND, OREGON, 
Makes a specialty of Insurance Law. 
Correspondence solicited, 
References on application. 


Practices in all courts. 





OHN W. HINSDALE, 
ATTORNEY AT LAW, RALEIGH, N. C. 


Practices in state and federal court, with preferences to defendant companies. Investiga- 
tions made anywhere of any insurance claim. Insurance and corporation law a specialty. 
References: Mutual Reserve Fund Life Assn., New York; Massachusetts Benefit Life 
Assn., Boston; Travellers’ Ins. Co., Hartford, Conn.; Penn Mutual Life Ins, Co,, Phila- 
delphia; Rochester German Ins, Co., N. Y.; Liverpool, London & Globe Ins, Co., Rich- 
mond, Va.. office; Va. Fire & Marine Ins. Co., Richmond, Va.; N. C. Home Ins, Co., 
Raleigh, N. C.; National Banks of Raleigh ; Supreme Court Judges of N. C., Hon, A. S. 


Seymour, U.S. Circuit court, New Bern, N.C. 


WISCONSIN. 
HILLIPS & HICKS, 
ATTORNEYS-AT-LAW, Osuxosn, Wis. 

Practice in all Courts in the State, with preference to represent Companies. Investiga- 
tion made in any part of State of fire, life, accident or employers’ liability claim, on receipt 
of letter or telegram. Insurance and corporation law a specialty. References by 
permission : GERMAN Nationa. Bank, Geo, CHALLONER’S Sons’ Company, CAMPBELL 
& Cameron Company, Diamonp Matcu Company, AMERICAN MuTvAt 
Accipent Association, CommerciaL Bank, Jounn R. Davis LumBer 
Company, Phillips ; Hon. S. A. Coox, Neenah; Hon. Wm, A. Fricke, 
Insurance Commissioner, Madison. 








HE McGILLIARD AGENCY CO., 
GENERAL AGENTS OF 
THE INDIANA, THE VERNON, THE CITIZENS AND THE 
FORT WAYNE INSURANCE CO’S OF INDIANA 
ADDRESS, 
No. 83 and 85 East Market Street, Indianapolis, Ind. 





W. T. WOODS, President. D. B. HALSTEAD, Vice-President, 
Cc, E, W. CHAMBERS, Secretary. 


“The Hub” of Plate Glass Insurance, 


Larcest Assets, LaArGEst INCOME aND LarGEST 
RESERVE OF ANY Piate Gass INSURANCE 
ComMPaANY IN THE WORLD. 
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The Art of Canvassing: 


HOW TO SELL INSURANCE. 


- By WILLIAM MILLER. 


This is a handy little pocket work intended for beginners 
in the work of life insurance canvassing. The author has had 
a wide experience in the field of life insurance and his teachings 
are of a practical nature. So much of the science of life in- 
surance as it is necessary for the agent to be familiar with is 
given in an explanation of the usual formulas. The major 
portion of the book, however, consists of suggestions as to the 
best methods of success in writing business; what occasions 
should be sought and what avoided for a presentation of the 
subject of insurance ; what to do and how to do it; in short 
how to get at a man and secure his application. The book is 
written in a plain, straightforward manner, free from technical- 
ities, and is valuable alike to the raw recruit and the veteran. 


Tue Art or CANVASSING is most handsomely printed and. 


bound in flexible leather, the size being convenient for the pocket 


PRICES. 
Single copies, - - - $ 1.50 
25 _ + + + + gees 
50 7 - - - 60.00 
100 si : - - - 100,00 
THE SPECTATOR COMPANY, 
Publishers, 


95 William St., New York. 


PHGENIX MUTUAL 


LIFE INSURANCE COMPANY 


OF HARTFORD, CONN. 





Assets, Jan. 1, 1896, ° 
Surplus (N. Y. Standard,) - . 


$10,455, 578.12 
578.557 ,42 





JONATHAN B. BUNCE, President. 


J. M. HOLCOMBE, Vice-President. C, H. LAWRENCE, Secretary 
ARTHUR B. ABERNETHY, Manager Metropolitan Department, 
155-7 BROADWAY, New YORK. 

HE VERMONT LIFE INSURANCE CO 
OF BURLINGTON, VT. 


JOHN H. ROBINSON, Presipent, CLAYTON R, TURRILL, Secretary. 





The VERMONT LIFE having adopted new and attractive policy contracts 
and entered new territory, is now desirous of making arrangements for repre- 
sentation in the larger cities of Ohio, Pennsylvania, Michigan and Iowa. 

The Company is now in its 28th year, and on a 4 per cent basis of valua- 
tion has $131.00 for every $100 of liability to policyholders. 





Careful and honest insurance agents are invited to correspond with the 
officers. Desirable and permanent positions as general agents will be afforded 
reliable men. 








THE Pupuicarions oF GuarLes & Eowin Lavroy 


THE Spectator Company are the sole agents in the United States for the old ¢s 
lished and well-known house of CHARLES & EDWIN LAYTON, London, nae 
whose list of publications on Fire, Life and Marine Insurance, Annuiti: Friendly and 
Building Societies, etc., are among the most valuable and standard treatise . 

WORKS ON FIRE AND MARINE INSURANCE. 
= prenae em. By Richard Atkins (late of the Sun Fire Office). Cloth, $2.09, 
sAW OF Fixe INSURANCE. B unyon, M.A., Barri : 
_. Third Edition. Cloth, $6.00. . a a oe ‘ oe 
THE Fire Unperwariters’ Companion. Ry D. A. Campbell. $4.00. 
REMARKS ON THE APPORTIONMENT OF Fire Losses. By W.H. Hore, 
and London ard Globe Insurance Company. $2.50. 
Fire Risks, in which all the various kinds of Fire Risks are arranged alp} abetically, By 

the late F. A. C. Hare. Price, interleaved, $5 00. 2 

os WORKS ON LIFE INSURANCE, ETC, 
Tue Insurance Gutpe any Hanp-Boox. By Cornelius Walford, F.1.A.,F.S.S., Barrister. 
at-law. Second Edition. Revised and Corrected. $4.00. 
JouRNAL OF THE INSTITUTE OF ACTUARIES AND ASSURANCE MAGAZINE. Issued quarterly, 
arts constitute a volume, in cloth boards, $7.00. Subscribers names received, to 
whom the parts are sent on publication, per year, or four parts, including postage, $4.00, 
Joint Lire Annuity Tasies anp SinGie LiFe Annuity Tastes. By Alexander John 
Finlaison. Price $4.00. ; 


f the Liverpoo! 


Tastes DEDUCED FROM THE Morra.ity Experience of Life Assurance Companies, as 
collected and erconmet by the Institute of Actuaries of Great Britain and Ireland 
Price, half calf, $8.00. 


Tue Institute or Actuaries’ Text-Boox. Part I. Interest, i 
Certain. By W. Sutton,M.A. Price, $4.00. 


gz Annuities 


cludin 


Tue Institute oF Actuaries’ Text-Boox. Part II. Life Contingencies, including 
Life Annuities and Assurances. By George King, F.1.A. Price, $10.00 

GRADUATED EXERCISES AND EXxampPLes, with Solutions, for the use of students of “The 

_ Institute of Actuaries’ Text-Book.’’ Parts I and I1, $4.00 

Tue Law or Lire Assurance, By Charles John Bunyon, M.A., Barrister-at-law, 


Second Edition. $9.00; with supplement, $10.00 


TABLES FoR FinDING THE VALUES OF PoriciEs, of all Durations. By James Chisholm 
F.1.A. $10.00. , . 

TABLES FoR THE FORMATION OF LOGARITHMS AND ANTI-LOGARITHMS to twenty-four or 
any less number of places, By the late Peter Gray. Cloth, $3.00. ‘ 

ASSURANCE AND ANNUITY TaBLES, according to the Carlisle Rate of Mortality, at 8 per 


cent. By the late Peter Gray. Cloth, $4.00. 

VALUATION ABLES, based upon the “* Institute of Actuaries’ Mortality Experience (HM) 
Table,” at 3, 314, 4 and 4% per cent: also Values of Policies on the HM (5) Table, at 

= the same Rates of Interest. By Ralph Price Hardy. $7.50. 

TABLES, on the basis of HM 3, 3% and 4 percent. By H. W. Manly, F.I.A. Size of card, 
2 ft. lin. by 1 ft. 8in. Price, $15.00 for the set of three cards ; or, $7.50 for one card, 
With indices, $1.00 each. ; 


INTEREST AND ANNuUITIES CERTAIN LOGARITHM CaRD. 3y A. D. Lindsay Turnbull. 
Price $1.00 ; 

aes id ey or AcTuARIES EXAMINATION. Part 2, 1893 and 1894, Soluticn to above. By F. 
. cents. 

Premium Conversion Tastes. By Rothery and Ryan. Price, $7.50. 


VALUATION AND OTHER TABLES. By George King and W. J. H. Whittall. Price, $7.00. 
As Sole Agents for the United States, the undersigned will send any of these works 
te ang to any address on receipt of price. A complete list of C, & E. LAYTON’S pub- 
ications will be forwarded on application. 
THE SPECTATOR COMPANY, 95 William Street, New York, N. Y. 








THE 


SECURITY MUTUAL LIFE ASSOCIATION 


OF BINGHAMTON, N. Y. 
HENRY J. REINMUND, President. 


Issues Equation, Annoity and Whole Life Policies. 


The most attractive system of Life Insurance, combining economy, 
equity, and safety. Nine and one-half years in business with the following 


record. 
Insurance in Force, - - - $22,466,350.00 
Assets, - - - - - 505,361.77 


The Association has not now, and never had a death claim due and 
unpaid. Agents wanted in the States of New York, Pennsylvania, Massachu- 
setts, Ohio, Michigan, Missouri, Colorado, Virginia, West Virginia, Alabama, 
District of Columbia, Minnesota, North and South Dakota, New Jersey, 
Indiana, Illinois, Texas, California, Mississippi, North and South Carolina, 
Maine, New Hampshire, Connecticut. 


CHAS. M. TURNER, Sec'y and Gen'l Manager. 


OWA MUTUAL ACCIDENT INS. CO. 
DOES A GENERAL ACCIDENT INSURANCE BUSINESS, 
INSURING UNDER THE FOLLOWING FORMS OF POLICIES : 


The Ideal Policy. The Physicians’ and Surgeons’ ! jeal Blanket 
The Ideal Bicyclists’ Policy. Policy. 
The Ideal Railway Employees’ Policy. The Special ** Whee] "’ Policy. 
The Ideal Accident and Sick Benefit Policy. (We write Ladies’ risks.) 
The Ideal Modern Double Indemnity Combination Policy. 





70 Immediate Payment Options for Specified Injuries. 


GOOD TERRITORY OPEN. ATTKACTIVE SUPPLIES, 


Address, 


LIBERAL CONTRACTS. 


DR. EDGAR L. IRVING, Secy., 
General Offices, Pioneer Press Building, 
ST. PAUL, MINN. 
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GENERAL FIRE EXTINGUISHER CO, 


Medal and Diploma 


AWARDED BY THE 
WoORLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 
In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 
These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


WONETARY SYSTEMS OF THE WORLD 


A STUDY OF PRESENT CURRENCY SYSTEMS 


STATISTICAL INFORMATION 
RELATIVE TO THE VOLUME OF THE WORLD'S MONEY 


WITH 


COMPLETE ABSTRACTS OF VARIOUS PLANS 
PROPOSED FOR THE SOLUTION OF THE CURRENCY PROBLEM. 
MAURICE L. MUHLEMAN, 

DEPUTY ASSISTANT TREASURER UNITED STATES, NEW YORK. 

This important financial work, which has just been issued, should be added 


to the library of every insurance man who tries to keep up with the times and 
desires to be posted on current financial questions. 


SENT POSTPAID ON RECEIPT OF $2.00. 
Address. THE SPECTATOR COMPANY, 


PUBLISHERS, 
98 William Street, New York 





Star Accident Company 


ey 





CHICAGO, ILL.. 


—_—_ 


Started Business, I884. 


PAID FOR CLAIMS SINCE ORGANIZATION, $624,635.00. 
B34—-$ 260 1888—$45,408 1892—$ 84,423 
1885— 1,855 1s89— 70,819 1898— 114,131 
188%— 65,265 18%-- 65,383 184— 71,9862 
1887— 24,859 1991— 85,250 1895-72 252 09 


First-class Agents wanted for Illinois, Wisconsin, Missouri, Michi- 
gan, Minnesota, Indiana, Colorado. 


Send for terms to T. S. QUINCEY, Sec’y and Treas., 
P. 0. Drawer, 156, Chicago. 





London Guarantee »° Accident Company 


OF LONDON, 


LIMITED, 


ORGANIZED 1869. 


ENGLAND. 


J. W. DOANE, Esq, Chicago. 
ERSKINE M. PHELPS, Esq., Chicago, 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT. . 


EMPLOYERS’ LIABILITY. . 
GENERAL LIABILITY... , 
WORKMEN'S eee " 


ELEVATO 
‘1 EAMS 


RA 


S. W. PEASE, Resident Manager, 


Has made a gain 
of $6,000,000 each 
year for the last 4 
years, 


Has now in force over 


$30,000,000. 


Has resources of 


uver $7,000,000, 


Has a SURPLUS 
over Liabilities on a 
four per cent basis 
of over $1,000,000. 


Writes first-class, 

Ordinary and Under- 

average risks 

at rates adequate to 
hazard assumed. 











Agents desiring to place their pa- 

trons where their Insurance will 

Permanent will apply to the 
National, 

Liberal Contracts and good territory to 
REevIABLE MEN who can command good 
business. Agents of other companies 
will find it for their advantage to place 
their SURPLUS business and risks that 
are declined on TecuNicaL grounds with 
the National. 


Cc a Salicited 
orresp 


ALBERT FREEMAN, 
Director of Agencies. 


H.T. BRAMAN, 
Secretary. 








INSURANCE. 


Eastern Department, 
62 OCEDAK 8T., NEW YORK. 


The National 
Life is the ONLY 
Company in the 
United States 
which has a 
SYSTEM, and 
charges a RATE 
under which 

the under- 
average business 
can be Success- 
fully and Per- 


manently 


INCORPORATED IN 1865. 


G 





=-RMAN 


INSURANCE COMPANY, 


FREEPORT, ILL. 


Cash Capital...scccccccsesssee Cvrcccecccccccecoce eeeeeees $200,000.00 


Riis 0n6vksdiss bcassenstocsaceateuse v8eeseonevcces 2,037,214.37 


Net Surplus....... 


Seeeeeerseese eee. eeeere oe. 


775,387.78 


Assets, January 1, 1896....0--+e00% See sb00b65000 66450608000 3,012,602,15 


Cc. O COLLMAN, President, 
D. B. SCHULTE Treasurer. 


HENRY BAIER, Vice-President, 
WM. TREMBOR. Secretary, 
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THE OLDEST MUTUAL 


CARRY 
Do You ACCI DENT 


Our Benefits Liberal. 
Our PERFECTED POLICcIEs are NoN-CONTESTABLE, 





Suggestion. 














MERCANTILE MUTUAL ACCIDENT ASSOCIATION 
40 WATER ST., BOSTON, MASS. 


CHARLES D. NASH, President, HERBERT E. STEVENS, Secretary, 





ACCIDENT COMPA. NY- 


THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
8S. STANLEY BROWN, - - 


GEORGE MUNROE ENDICOTT, - 


Manager for the U nited States. 


DWIGHT, SMITH & LILLIE, Gen'l Agents for New York, 


51 CEDAR STREET, NEW YorK. 








General Manager and Secretary. 





Boston, Mass., 





JUST ISSUED. 


FIRE INSURANCE AGENTS AND SURVEYORS POCKET- 
BOOK OF INFORMATION. 


BY GHORGEH VELTEN STELHB. 


Inspectors and agents will find this bcok to be of great practical assistance 
to them in their daily work. Itis clear and comprehensive, and may be readily 
understood by any intelligent insurance man. Its scope is indicated by the 
chapter headings, which are as follows: 


Construction, Waste and Rubbish. 
Fire Doors and Shutters. Spontaneous Combustion. 
Boiler Rooms, Boilers and Connec- Various Items. 
tions. Fire Pumps. 

Power Apparatus. Automatic Sprinkler Equipment. 
Heating Appliances and Connections. | Other Fire Appliances. 
Electric Light and Power Installation, | Watchman and Watch Clock. 
Lighting. Miscellaneous Useful Information. 
Oils, Varnishes, Benzine, etc. 

Mr. Steeb has had a long experience in the inspection of fire risks and is 
thoroughly qualified to handle the matters dealt with in this publication. 

The book can be obtained (postpaid) for $1.25 from 


THE SPECTATOR COMPANY, 
95 William Street, New York, 
SOLE SELLING AGENTS, 





UNION CASUALTY AND SURETY COMPANY, 


WAINWRIGHT BUILDING, ST. Louis, Mo. 


Cash Capital, $250,000.00 Surplus to Policyholders, $326,505.21 


Employers’ Liability, Public Liability, vn on ord Accident, Elevator, Steam Boiler, 
Breakage of Machinery, Automatic Sprinkler, Plate Glass and Accident 


INSURANCE. 


C, P. ELLERBE, Pres. D.R. FRANCIS, Ist Vice-Pies. PAUL A. FUSZ, 24 Vice-Pres, 
WM. F. NOLKER, Treas. O. K. CLARDY, Sec’y. THEO, E. GATY, Gen’l Supt 


REPRESENTATIVE AGENCIES: 


BOBS. ey DUNKLE, New England States, 53 State St., Boston, Mass. 
RNE, Eastern New York and New Jersey, 25 Pine Street, New York, 
SMITH, DAVIS & CO., Western New York, | uffalo, N. 
M.G. WOLFE, Eastern Pennsylvania, 424 Walnut Street, ‘Philadelphia, Pa. 
a. ‘G. CLOUD, Maryland, 304 Water Street, Baltimcre, Md. 
A.C. PHELPS, N. Carolina, S. Carolina and Florida, Sumter, S.C. 
FIELDER & MOWER, Georgia, No. 6 Wall St., Atlaanta, Ga. 
att” SHELBY, La., Texas. Ark., Ala. and Miss., Masonic Temple, New Orleans, La, 
oO. SHELTON, Resident Manager, St. Louis Agency (covering Missouri, Kansas 
Nie braska, Southern Iowa and Southern Illinois), St. Louis, Mo, 
c. % BEARDSLEY, Mich., Minn., Wis., N. lowa, Northern Illinois and Northern Ind, 
218 La Salle St., Chica 20, Il. 
Cc. D. BROOKS, Colorado, Wyoming, Arizonaand New Mexico, Bank B| ck, Denver, Col 
W. LOAIZA & CO., Pacific Coast States, 208 Sansome St., San Francis al 


WANTED 


GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 
MASONIG TEMPLE - - ~- (HIGAGO, ILL 
eccaiiiedamadel. dasa a7 sail 


All objectionable features eliminated, 
(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 











For descriptive circular and best cor tract ever offered, address, 
E. B. TRUBEY, Sec’y and Gen'l Mgr. 





THE 


New England Burglary Insorance Comedy, 


OF BOSTON, MASS. 
INCORPORATED 1895. 


Cash Capital (fully paid in), $200,000. 








Insurance Indemnity Guaranteed for Losses Occasiontd 
by the Depredations of the Burglar 
Class of Criminals. 


AGENCIES WILL BE ESTABLISHED AT ALL IMPORTANT POINTS: 


HOWARD 5S. WHEELOCK, 
Manage! 


WILLIAM H. BREWSTER, 
President. General 


Sept. 10, 1896 | THE SPECTATOR 








———— 


incorporated 1704. Charter Perpetual. The Att of Canvassing : 


en COMPANY HOW TO SELL INSURANCE. 


By WILLIAM MILLER. 


OF 
This is a handy little pocket work intended for beginners 
O R T H M F R | ( A in the work of life insurance canvassing. The author has had 
a wide experience in the field of life insurance and his teachings 


are of a practical nature. So much of the science of life in- 
surance as it is necessary for the agent to be familiar with is 
No. 232 WALNUT STREET, given in an explanation of the usual formulas. The major 
portion of the book, however, consists of suggestions as to the 
best methods of success in writing business; what occasions 
PHILADELPHIA. should be sought and what avoided for a presentation of the 
subject of insurance ; what to do and how to do it; in short 
how to get at a man and secure his application. The book is 
: written in a plain, straightforward manner, free from technical- 
Capital, o - - $3,000,000.00 ities, and is valuable alike to the raw recruit and the veteran, 


Tue ART OF CANVASSING is most handsomely printed and 


Assets, January 1896 9.487.673.53 bound in flexible leather, the size being convenient for the pocket 
5 5 5 5 5 . 

PRICES. 
Single copies, - 


“ 


$2,022,016.49. o 4 


Surplus over all Liability of Capital and Reinsurance 


CHARLES PLATT, President. THE SPECTATOR COMPANY, 


WM, A. PLATT, Vice-Pres. GREVILLE E. FRYER, Sec’y and Treas. Publishers, 
ey M , 
EUGENE L. ELLISON, 2d Vice-Pres. JOHN H. ATWOOD, Ass’t S:,’y. 95 William St., New York. 


ESTABLISHED 1782. 


OF LONDON. (FIRE) 
OF LIVERPOOL, ENGLAND. 


—_—t*oo— 


Statement of United States Branch. 
JANUARY Ist, 1896. 


LOSSES PAID, — ky $97,000,000 Assets, {ion of ite American Policy Holaers ¢ $7,454,943,00 


HEAD OFFICE FOR THE UNITED STATES: Liabilities, y ? . . oS 5,253,699.00 


Nos. 37 & 39 LIBERTY STREET, NEW YORK CITY. Net Surplus, . . . - - $2,201,244.00 


AGENCIES IN ALL THE PRINCIPAL CITIES, TOWNS AND 
VILLAGES IN THE UNITED STATES, 





A. D, IRVING, MANAGER. ; E. B. CLARK, Ass’r MANAGER, 
L. P. BAYARD, 2p Ass’T MANAGER. 


HE PLACE FOR YOUR OVER-AGED ANOVER FIRE INSURANCE CO., 
No. 34 Pine STREET, NEW YorK, 
RISKS is no longer to send them to your Company and pabrds bk 15 Ae 
Orcanizep 1882. 
have them rejected, but send them direct to — 

STATEMENT, JANUARY 1, 1896. 
es I I i dc iniiteeeoeaebeineoeniieemesaiaiionaepennnnnnn 
THE OLD WAYNE MUTUAL LIFE, Reserve for Reinsurance 
Reserve for all other Liabilities... .... 2.20. -------- -eceee cee e ene n-eceecccces 239,456.90 
: = . Wt Bel ass aedbccideescsccecdes caciyccsncotcettes venbseenbecconecsepensy IEEE 
Indianapolis, Ind., who make a specialty of OLD PEOPLES’ IN with  . . <= Oe. 533,627.20 7.20 


SURANCE AT POPULAR RATES. I. REMSEN LANE, President. 
Howarp P. Gray, Vice-President. Cuarres L. Ror, Secretary. 
Write for supplies and our gilt-edged terms to agents Cuaries A, Suaw, 2d Vice-Pres. Josern McCorp, Ass’t Secretary. 
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1825. 1895. 


HE PENNSYLVANIA FIRE INS. CO.. 


OF PHILADELPHIA, 


CRC Mbe i ickbscteese crndecoseresses tees $400,000.00 
ASSETS, January 1, 1896..............--$4,461,323.15 


R. DALE BENSON, President. W. GARDNER CROWELL, Secretary. 
Joun L. THomson, Vice-President, CHARLES W. MERRILL, Ass’t Secretar) 
Wo. J. Dawson, Sec’y of Agency Department. 

W. S. BANTA, Manager for Metropolitan District, 
Cor. Cedar and William Sts., New York. 





ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 


WANT GOOD AGENTS 


RENEWABLE THERM PLAN 


Which is the SAFEST, the CHEAPEST and the FAIREST 


contract of Life Insurance obtainable. 


Home Office, 29 Broadway, New York. 


WM. E. STEVENS, Sec. CHARLES E, WILLARD. Pres. 


SURETY ON BONDS. 


ATIONAL SURETY COMPANY, 


PHILADELPHIA — KANSAS CITY OFFICE, 
400 CHESTNUT S SEVENTH AND WYANDOTTE STS, 
CASH CAPITAL, - - - - : ° $350,000.00 
RESOURCES DECEMBER 31, 1895, - - - - 492,664.22 


$200,000 Deposited with Insurance Department of State of Missouri 
for the protection of Surety Bondholders. 


A. E. STILWELL, President 
CHAS. A. DEAN, Vice-Pres. and Gen’l Man. W. S. RUGH, Secretary. 


PRINCIPAL AGENCIES. 
Wm. C. Beer, Eastern Manager, 86 Wall Street, New York ; Wm. Bruce Kirkman, General 
Agent, 608 Home Insurance Bldg. gag ad Ruffin A. Smith, General Agent, 1004 and 1005 
Union Trust Bldg., St. Louis ; ¥ 5 Joyce, General Agent, 26 Merchants National Bank 
Hs St. Paul; These eCrcheett General Agents, 317-320 E rnest & Cranmer Block, Denver; 
Johnson, General Agent, Little Rock ; Geo. H. Hill, State Agent, Helena, Mont. 


COMMERCIAL UNION 
ASSURANCE CO., LIMITED, 


OF LONDON. 


OFFICE : 


Cor. Pine & William Sts., 
NEw York. 


TIME-TRIED AND FIRE-TESTED, 
—* INSURANCE COMPANY 
OF HARTFORD, CONN. 





2, 


000.00 
“5, 1246, "519.68 
424,948.41 


Capital all paid in 
Assets January 1, 1896 
Surplus over all liabilities, including reinsurance 









D. W. C. SKILTON, President. . H. MITCHELL, Vice-President 
GEO.H. BURDICK, Secretary. HAS, E. GALACAR, 2d Vice-President, 
JOHN B. KNOX, Assistant Secretary. 





H. M. MAGILL, General Agent Western Department, Cincinnati, Ohio. 

THEO. F. SPEAR, Assistant General Agent Western Department, Cincinnati, Ohio. 
A. FE. MAGILL, General Agent Pacific Department, San Francisco, Cal. 

SMITH & TATLEY, Managers Canadian Department, Montreal, Canada 





UN INSURANCE OFFICE ies. 
OF LONDON, 
Founpep - - - - «+ A. D., 1710. 


THE OLDEST PURELY FIRE INSURANCE COMPANY IN THE WORLD, 


Trustees of the Company's Funds in the United States: 
Henry M,. ALExanpeR, Esq., Cot. Joun J. McCooy 
Chief Office in the United States: 
COMPANY'S BUILDING, 54 PINE STREET, NEW York, 
CentTRAL DerarTMENT, Rialto Building, Chicago, 
NORTHWESTERN DEPARTMENT, N. Y. Life Building, St. Paul 
MICHIGAN DepartMEnT, 105 Griswold St., Detroit 


Paciric DEPARTMENT, 205 Sansome St., San Franctenn 


——s — = - 7 ——__... 


PHENIX "surance 
OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 





4% CEDAR ST. 


RITISH AMERICA ASSURANCE CO,., 
TORONTO, CANADA. 


ESTABLISHED 1833 


FIRE AND MARINE. UNITED STATES BRANCH. 





ae cheat acrew av ag ners, aeewh sw SkR Serb 9 seS Ss $1, 180,219.52 

Rn serereintecediavasweneewarss ee eee 785,852.93 

ee Oe en eee ee ee eee $394,366.59 
GEO. A, COX, President. J. J. KENNY, Vice-President. 


W. T. BLACKWELL, Supt. of Agencies. 


ERMANIA FIRE INSURANCE CO., 
62 AND 64 WILLIAM Srt., cor. Cedar St., NEw York, 
ORGANIZED 1859. 


STATEMENT, JANUARY 1, 1896. 





a a ee oe cosas, -aalueaileti assis 
I A scape mies ena aeitinain as - 1,248 825.9 
Reserve for Losses and other claims. ..... . ... 2.2... ccccccccccccccccccccnscc=ce "136,848.05 
SE SRG ccc ecwrecedacnwsscsenwceses cocnsc covncnessccuaese eeovece 1,828,376.68 
Total Assets, ~ - ~ - ~ $3, 71 3,545. 68 
HUGO SCHUMANN, President. 

Fr. Von Bernutn, Vice-President. Cuas. RuyKuaver, Secretary. 
Geo. B. Evwarps, 2d Vice-President. Gustav Kener, Ass’t Secretary 
EE 
1860. 1896. 


haat FIREMENS INS. CoO., 


PHILADELPHIA, 


ASSETS, JANUARY 1, 1896, - - ~- $1,368,629 
NET SURPLUS, - - - - - ~- 159,090 


ROBERT B. BEATH, PREsIDENT. 
D, J. SWEENY, SECRETARY 


